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General Guidance: 

Mortgage Loan A and Mortgage Loan B are cross-defaulted if each includes a provision in the Loan Documents whereby: 

 the Loan Documents for Mortgage Loan A include an event of default for Mortgage Loan A if a default occurs under Mortgage 
Loan B; and 

 the Loan Documents for Mortgage Loan B include an event of default for Mortgage Loan B if a default occurs under Mortgage 
Loan A. 

 
Mortgage Loan A and Mortgage Loan B are cross-collateralized if: 

 the Security Instrument securing Mortgage Loan A specifically states that it secures the obligations under both Mortgage Loan 
A and Mortgage Loan B; and 

 the Security Instrument securing Mortgage Loan B specifically states that it secures the obligations under both Mortgage Loan 
B and Mortgage Loan A. 

 
This Job Aid provides guidance for when Additional Disclosure is required, and the special treatment of the date required for Mortgage 
Loans that are cross-defaulted or cross-collateralized. 
 
Note that if Additional Disclosure is not required under one of the scenarios described below, Additional Disclosure is still required if 
the Loan Documents contain any of the following. 

1. Release provisions due to the cross-defaulted/cross-collateralized relationship:  Additional Disclosure is required if the Loan 
Documents contain provisions that would allow for the release of the Lien on one or both of the cross-collateralized Properties.  
The existence of release provisions overrides the guidance provided for scenarios below where Additional Disclosure is not 
required. 

2. Due on Sale Clause:  Additional Disclosure is required if the Loan Documents require Mortgage Loan A to be immediately due 
and payable if the Property securing Mortgage Loan B is sold.  This is different from a typical cross-default/cross-
collateralization situation and is not mentioned in the Prospectus.  The existence of a Due on Sale requirement overrides the 
guidance provided for scenarios below where Additional Disclosure is not required. 
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SCENARIOS 

 
Scenario #1:  2 Way Cross-Default and Cross-Collateralization – Mortgage Loan A and Mortgage Loan B have the same Mortgage 
Loan Origination Date; each Mortgage Loan is cross-defaulted and crossed collateralized. 
 
Typical Scenario #1 Transaction:  Phased or Related Properties – Newly originated 1st Lien Mortgage Loan A on Property A, and newly 
originated 1st Lien Mortgage Loan B on Property B are securitized at the same time. 
 

Scenario #1 

Should Cross 
Relationship Data be 
entered in Acquisition 
System? 

Additional 
Disclosure 
Required? 

How/Where to enter Cross-Default/Cross-
Collateralization Information Comments 

Mortgage Loan A – on 
Phase I Property 

Yes No 
Note:  See 
Exceptions 1 
and 2 above. 

 Select:  "Cross Default/Cross Collateralize" 
under "Cross Default/Cross Collateralize" field 
in Acquisition System on Commitment Page. 

 Add Fannie Mae Commitment and Loan Number 
for Mortgage Loan B on the Loan Page 

Contact the Acquisition 
Analyst to obtain the 
Fannie Mae Loan 
Number(s) and submit a 
data correction. 

Mortgage Loan B – on 
Phase II Property 

Yes No 
Note:  See 
Exceptions 1 
and 2 above. 

 Select:  "Cross Default/Cross Collateralize" 
under "Cross Default/Cross Collateralize" field 
in Acquisition System on Commitment Page. 

 Add Fannie Mae Commitment and Loan Number 
for Mortgage Loan A on the Loan Page 

Contact the Acquisition 
Analyst to obtain the 
Fannie Mae Loan 
Number(s) and submit a 
data correction. 
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2 WAY/MORTGAGE LOANS ORIGINATED CONCURRENTLY – Scenario #1 

 

 

Mortgage Loan A/B on Phase 1/2 Property 
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Scenario #2:  2 Way Cross-Default and Cross-Collateralization – Mortgage Loan A, newly originated, and Mortgage Loan B, newly 
originated; are each cross-defaulted and cross-collateralized. 
 
Typical Scenario #2 Transaction:  Phased or Related Properties – newly originated 1st Lien Mortgage Loan on Property A (in an MBS) 
and newly originated or existing 1st Lien Mortgage Loan B on Property B (a Fannie Mae Cash Loan, a Credit Enhancement Mortgage 
Loan, or a non-Fannie Mae loan). 
 

Scenario #2 

Should Cross 
Relationship data be 
entered in 
Acquisition System? 

Additional 
Disclosure 
Required? 

How/Where to enter Cross-Default/Cross-
Collateralization Information Comments 

Mortgage Loan A – on Phase I 
Property 

No 
 

Yes  Additional Disclosure Indicator is Yes. 

 Additional Disclosure Comments (sample):  
Mortgage Loan A on Phase I Property is cross 
defaulted/cross collateralized with Mortgage 
Loan B – on Phase II Property. Mortgage Loan 
B is either a Fannie Mae Cash Mortgage Loan, a 
Credit Enhancement Mortgage Loan, OR a non-
Fannie Mae loan 

 

Mortgage Loan B – on Phase II 
Property: This loan is either a Fannie 
Mae Cash Mortgage Loan, Credit 
Enhancement Mortgage Loan, or a 
non-Fannie Mae loan (ex. a loan with 
VA Community and Housing 
Development Authority).  
The loan number can’t be linked 
systematically to the loan number for 
Mortgage Loan A on Phase I 
Property.  

N/A N/A N/A  
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2 WAY/MORTGAGE LOANS ORIGINATED CONCURRENTLY – Scenario #2 

 

 

Cross Default/Cross Collateralize indicator on Commitment Page NOT SELECTED. 

Crossed Loan Information on the Loan Page NOT SELECTED. 
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Scenario #3:  2 Way Cross-Default and Cross-Collateralization – Mortgage Loan A and Mortgage Loan B are originated at different 
times; each is cross-defaulted and cross-collateralized. 
 
Typical Scenario #3 Transaction:  Phased or Related Properties – 1st Lien Mortgage Loan A on Phase I Property, and subsequent newly 
originated 1st Lien Mortgage Loan B on Phase II Property. 
 

Scenario #3 
Should Cross Relationship 
data be entered in Acquisition 
System? 

Additional 
Disclosure 
Require? 

How/Where to enter Cross-
Default/Cross-Collateralization 
Information 

Comments 

Mortgage Loan A – on Phase I 
Property 
* Anticipated future cross-defaulted 
and cross-collateralized language 
in Loan Documents and Prospectus 

No; Mortgage Loan B on Phase II 
does not yet exist when Mortgage 
Loan A is submitted so no data can 
be submitted. 

Yes  Additional Disclosure Indicator is Yes. 

 Additional Disclosure Comments 
(sample language):  Future Cross with 
Additional Phase(s). 

 

Mortgage Loan B – on Phase II 
Property where Mortgage Loan A 
on Phase I was originated 
previously. 

Yes; When Mortgage Loan B on 
Phase II is submitted data on 
Mortgage Loan A on Phase I exists 
and can be entered. 

No; When Mortgage 
Loan A on Phase I 
was submitted we 
disclosed that there 
would be a future 
cross. 
Note:  See 
Exceptions 1 and 2 
above 

 Select:  "Cross Default/Cross 
Collateralize" under "Cross 
Default/Cross Collateralize" field in 
Acquisition System on Commitment 
Page. 

 Add Fannie Mae Commitment and Loan 
Number for Mortgage Loan A on the 
Loan Page. 
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2 WAY/MORTGAGE LOANS ORIGINATED AT DIFFERENT TIMES – Scenario #3 

Mortgage Loan A ‐ on Phase I Property 

 

Cross Default/Cross Collateralize indicator on Commitment Page SHOULD NOT BE SELECTED. 

Crossed Loan Information on the Loan Page SHOULD NOT BE SELECTED. 
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2 WAY/MORTGAGE LOANS ORIGINATED AT DIFFERENT TIMES – Scenario #3 

Mortgage Loan B ‐ on Phase II Property 

 

  

 

    Fannie Mae Loan Number for Mortgage Loan A on Phase I Property 
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Scenario #4:  2 Way Cross-Default (NO Cross-Collateralization) – Mortgage Loan A and Mortgage Loan B are originated at different 
times; each is cross-defaulted but NOT cross-collateralized. 
 
Typical Scenario #4 Transaction:  Phased or Related Properties –1st Lien Mortgage Loan A on Phase I Property, and subsequent newly 
originated 1st Lien Mortgage Loan B on Phase II Property. 
 

Scenario #4 

Should Cross 
Relationship data be 
entered in Acquisition 
System? 

Additional 
Disclosure 
Required? 

How/Where to enter Cross-
Default/Cross-Collateralization 
Information 

Comments 

Mortgage Loan A – on Phase I 
Property:  * No reference to 
possible future cross in Loan 
Documents or Prospectus 

N/A N/A N/A  

Mortgage Loan B – on Phase II 
Property where Mortgage Loan A 
on Phase I was originated 
previously but made no reference 
to a future cross. 

Yes Yes  Select:  "One Way Cross Default Only" 
under "Cross Default/Cross Collateralize" 
field in Acquisition System on Commitment 
Page. 

 Add Fannie Mae Commitment and Loan 
Number for Mortgage Loan A on the Loan 
Page. 

 Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample):  

Future Cross not referenced in the 
disclosure for Mortgage Loan A on Phase I 
Property. 

No change is 
needed to 
Mortgage Loan 
A on Phase I 
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2 WAY CROSS‐DEFAULT ONLY (NO CROSS‐COLLATERALIZATION)/MORTGAGE LOANS ORIGINATED AT DIFFERENT TIMES – Scenario #4 

Mortgage Loan A on Phase I Property

 

Cross Default/Cross Collateralize indicator on Commitment Page SHOULD NOT BE SELECTED. 

Crossed Loan Information on the Loan Page SHOULD NOT BE SELECTED. 

 

Mortgage Loan B on Phase II Property
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2 WAY CROSS‐DEFAULT ONLY (NO CROSS‐COLLATERALIZATION)/MORTGAGE LOANS ORIGINATED AT DIFFERENT TIMES – Scenario #4 

Mortgage Loan B on Phase II Property

 

 

   Mortgage Loan A ‐ on Phase I Property 
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Scenario #5:  Supplemental Mortgage Loans – 2 Way Cross-Default (NO Cross-Collateralization):  Mortgage Loan A and Supplemental 
Mortgage Loan B are originated at different times; each is cross-defaulted but NOT cross-collateralized as both are secured by a single 
Property. 
 
Typical Scenario #5 Transaction:  Supplemental Mortgage Loan – 1st Lien Mortgage Loan A on Property 1, and subsequent 
Supplemental Mortgage Loan B are secured by the same Property 1. 
 

Scenario #5 

Should Cross 
Relationship data be 
entered in Acquisition 
System? 

Additional 
Disclosure 
Required? 

How/Where to enter Cross-
Default/Cross-Collateralization 
Information 

Comments 

Mortgage Loan A on Property 1 N/A 
 

N/A 
 

N/A 
 

Language exists in 
Prospectus regarding 
the possibility of 
placing a subordinate 
lien on the Property. 

Mortgage Loan B also on Property 
1. Mortgage Loan A on Property 1 
originated previously. 

Yes No  Select:  "Cross Default Only" under "Cross 
Default/Cross Collateralize" field in 
Acquisition System on Commitment Page. 

 Add Fannie Mae Commitment and Loan 
Number for Mortgage Loan A on the Loan 
Page 

Additional debt 
information for 
Mortgage Loan A 
will be included in 
the submission for 
Loan B. 
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Supplemental Mortgage Loans – Originated at different times – Scenario 5 

1st Lien Mortgage Loan A secured by Property 1 ‐ newly originated

 

Cross Default/Cross Collateralize indicator on Commitment Page SHOULD NOT BE SELECTED. 

Crossed Loan Information on the Loan Page SHOULD NOT BE SELECTED. 

 

Supplemental Mortgage Loans – Originated at different times – Scenario 5 

Supplemental Mortgage Loan B also secured by Property 1 – newly originated 
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Commitment Page
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Loan Page

 

 

1st 

1714591747 

171459174
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Scenario #6:   Supplemental Mortgage Loans – 2 Way Cross-Default (NO Cross-Collateralization):  Multiple 1st Lien Mortgage Loans 
are newly originated on multiple Properties.  The Mortgage Loans are cross-defaulted and cross-collateralized; a Supplemental Mortgage 
Loan secured by one of the Properties is originated at least 1 year later and is cross-defaulted but NOT cross-collateralized as the Pre-
Existing Mortgage Loan and the Supplemental Mortgage Loan are secured by a single Property. 
 
Typical Scenario #6 Transaction:  Supplemental Mortgage Loan – 1st Lien Mortgage Loan A, B, and C are secured by Properties 1, 2, 
and 3 and newly originated together, and Supplemental Mortgage Loan D originated at least 1 year later is also secured by Property 1. 
 

Scenario #6 

Should Cross 
Relationship data be 
entered in 
Acquisition System? 

Additional 
Disclosure 
Required? 

How/Where to enter Cross-Default/Cross-
Collateralization Information Comments 

Mortgage Loans A, B, and C 
secured by Properties 1, 2, 
and 3; newly originated. 

Yes No 
 
Note:  See 
Exceptions 
1 and 2 
above 
 

 Select:  "Cross Default/Cross Collateralize" under 
"Cross Default/Cross Collateralize" field in 
Acquisition System on Commitment Page. 

 Add Fannie Mae Commitment and Loan Number for 
Mortgage Loan A on the Loan Page. 

Contact the 
Acquisition Analyst to 
obtain the Fannie Mae 
Loan Number(s) and 
submit a data 
correction. 

Mortgage Loan D secured by 
Property 1; newly originated 

Yes Yes  Select:  "Cross Default Only" under "Cross 
Default/Cross Collateralize" field in Acquisition 
System on Commitment Page. 

 Add Fannie Mae Commitment and Loan Number for 
Mortgage Loan A on the Loan Page. 

 Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample language):  

Mortgage Loan D on Property 1 is cross-defaulted 
with Mortgage Loan A also secured by Property 1.  
Mortgage Loan A is cross-defaulted and cross-
collateralized with Mortgage Loans B and C which 
are secured by Properties 2 and 3. 
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Scenario #6 (Additional Option):   Supplemental Mortgage Loans – 2 Way Cross-Default (NO Cross-Collateralization):  Multiple 1st 
Lien Mortgage Loans are newly originated, and cross-defaulted and cross-collateralized; multiple Supplemental Mortgage Loans 
secured by each of the Properties are originated at least 1 year later and are cross-defaulted but NOT cross-collateralized each respective 
Pre-Existing Mortgage Loan and Supplemental Mortgage Loan are secured by the single Property. 
 
Typical Scenario #6 Transaction:  Supplemental Mortgage Loan – 1st Lien Mortgage Loan A, B, and C are secured by Properties 1, 2, 
and 3 and newly originated together, and Supplemental Mortgage Loans D, E, and F are originated at least 1 year later and are also 
secured by Properties 1, 2, and 3, respectively. 
 

Scenario #6 

Should Cross 
Relationship data be 
entered in 
Acquisition System? 

Additional 
Disclosure 
Required? 

How/Where to enter Cross-Default/Cross-
Collateralization Information Comments 

Mortgage Loans A, 
B, and C secured 
by Properties 1, 2, 
and 3; newly 
originated. 

Yes No 
Note: See 
Exceptions 1 & 2 
above 

 Select:  "Cross Default/Cross Collateralize" under "Cross 
Default/Cross Collateralize" field in Acquisition System on 
Commitment Page. 

 Add Fannie Mae Commitment and Loan Number for Mortgage 
Loan A on the Loan Page. 

Contact the 
Acquisition 
Analyst to obtain 
the Fannie Mae 
Loan Number(s) 
and submit a 
data correction. 

Mortgage Loans D, 
E, and F secured 
by Properties 1, 2, 
and 3; newly 
originated. 

Yes Yes  Select:  "Cross Default Only" under "Cross Default/Cross 
Collateralize" field in Acquisition System on Commitment 
Page. 

 Add Fannie Mae Commitment and Loan Number for Mortgage 
Loan A on the Loan Page. 

 Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample language):  

Mortgage Loan D, E, and F on properties 1, 2, and 3 are 
cross-defaulted with Mortgage Loans A, B, and C also on 
Properties 1, 2, and 3.  Mortgage Loans A, B, and C are 
cross-defaulted and cross-collateralized and are also secured 
by Properties 1, 2, and 3. 
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Supplemental Mortgage Loans – Originated at different times – Scenario 6: Additional Option 

Mortgage Loans A, B, and C secured by Properties 1, 2, and 3, and all newly originated 

Commitment Page:  In this scenario there are 3 commitments (1st Lien Mortgage Loans).  This is an example of how one of the 1st Lien 
Mortgage Loans are entered.
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Supplemental Mortgage Loans – Originated at different times – Scenario 6 

Loan Page: 

Mortgage Loan A: 

 

Mortgage Loan B: 

 

Mortgage Loan C: 
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Supplemental Mortgage Loans – Originated at different times – Scenario 6:  Additional Option 

Supplemental Mortgage Loan D secured by Property 1 and newly originated 

Commitment Page:

 

 

 

 

Additional Disclosure Comments above are:  Mortgage Loan D on Property 1 is cross-defaulted with Mortgage Loan A also on Property 1.  Mortgage Loan 
A is cross-defaulted and cross-collateralized with Mortgage Loans B and C which are secured by Properties 2 and 3. 
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Loan Page:

 

 

1714591740 

1714591740 

1714591740 

1st 



Job Aid:  Data Guidance for Cross-Defaulted and Cross-Collateralized Mortgage Loans 
 

22 
 

Supplemental Mortgage Loans – Originated at different times – Scenario 6:  Additional Option 
 
Supplemental Mortgage Loans D, E, and F secured by Properties 1, 2, and 3, and all newly originated 
 
Follow the process for Scenario 5 (page 11) with the following exception: 

 Additional Disclosure is Yes; 

 Additional Disclosure comments should provide information about the first Lien Mortgage Loans being cross-defaulted and 
cross-collateralized.  See sample Additional Disclosure Comments provided below 

 
Commitment Page: 

 

 

 
 
   

Additional Disclosure Comments above are:  Mortgage Loans D, E, and F on Properties 1, 2, and 3 are cross-defaulted with Mortgage Loans A, B, and C also 
on Properties 1, 2, and 3.  Mortgage Loans A, B, and C are cross-defaulted and cross-collateralized and secured by Properties 1,2, and 3. 
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Scenario #7:  Bifurcated Mortgage Loan (A/B Structure) – 2 Way Cross-Default (NO Cross-Collateralization):  Mortgage Loan A and 
Mortgage Loan B are originated at the same time, using a bifurcated loan structured, and secured by the same Property; each is cross-
defaulted but NOT cross-collateralized as both are secured by the single Property. 
 

Scenario #7 

Should Cross 
Relationship data 
be entered in 
Acquisition System? 

Additional 
Disclosure 
Required? 

How/Where to enter Cross-Default/Cross-
Collateralization Information Comments 

Mortgage Loan 
A secured by 
Property 1 

Yes Yes  Select: "Cross Default Only" under "Cross 
Default/Cross Collateralize" field in Acquisition 
System on Commitment Page. Add Fannie Mae 
Commitment and Loan Number for Mortgage 
Loan B on the Loan Page. 

 Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample 

language): Bifurcated Structure; Loan B is 
Commitment #XXXXXX 

Additional Disclosure is required 
because of the bifurcated loan 
structure. 
 
Additional debt information for 
Mortgage Loan B will be included 
in the submission for Mortgage 
Loan A. 
 
Contact the Acquisition Analyst to 
obtain the Fannie Mae Loan 
Number(s) and submit a data 
correction. 

Mortgage Loan 
B secured by 
Property 1 
 

Yes Yes  Select: "Cross Default Only" under "Cross 
Default/Cross Collateralize" field in Acquisition 
System on Commitment Page. 

 Add Fannie Mae Commitment and Loan Number 
for Mortgage Loan A on the Loan Page. 

 Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample 

language):  Bifurcated Structure; Loan A is 
Commitment #XXXXXX. 

Additional Disclosure is required 
because of the bifurcated structure. 
 
Additional debt information for 
Mortgage Loan A will be included 
in the submission for Mortgage 
Loan B. 
 
Contact the Acquisition Analyst to 
obtain the Fannie Mae Loan 
Number(s) and submit a data 
correction. 

 
   



Job Aid:  Data Guidance for Cross-Defaulted and Cross-Collateralized Mortgage Loans 
 

24 
 

Bifurcated Mortgage Loan (A/B Structure) originated concurrently – Scenario 7 
 
Mortgage Loan A secured by Property 1.  The same process will be used to enter Mortgage Loan B secured by Property 1. 
 
Commitment Page: 
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Bifurcated Mortgage Loan (A/B Structure) originated concurrently – Scenario 7 
 

 
 

1714591555
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Loan Page:

 
   

1714591555
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Scenario #8:  Split Mortgage Loan – 2 Way Cross-Default (NO Cross-Collateralization):  1st Lien Mortgage Loan A and Subordinate 
Mortgage Loan B are originated concurrently; each is cross-defaulted but NOT cross-collateralized as both are secured by the single 
Property. 
 

Scenario #8 

Should Cross 
Relationship data be 
entered in 
Acquisition System? 

Additional 
Disclosure 
Require? 

How/Where to enter Cross-Default/Cross-
Collateralization Information Comments 

1st Lien 
Mortgage Loan A 
secured by 
Property 1 
 

Yes Yes  Select: "Cross Default Only" under "Cross 
Default/Cross Collateralize" field in Acquisition 
System on Commitment Page. 

 Add Fannie Mae Commitment and Loan Number 
for Mortgage Loan B on the Loan Page. 

 Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample 

language):  Split Mortgage Loan:  Mortgage Loan 
B commitment #XXXXXX. 

Additional debt information for 
Mortgage Loan B will be included 
in the submission for Mortgage 
Loan A. 
 
Contact the Acquisition Analyst to 
obtain the Fannie Mae Loan 
Number(s) and submit a data 
correction. 

Subordinate 
Mortgage Loan B 
secured by 
Property 1 
 

Yes Yes  Select:  "Cross Default Only" under "Cross 
Default/Cross Collateralize" field in Acquisition 
System on Commitment Page. 

 Add Fannie Mae Commitment and Loan Number 
for Mortgage Loan A on the Loan Page. 

 Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample 

language):  Split Mortgage Loan:  Mortgage 
Loan A Commitment #XXXXXX. 

Additional debt information for 
Mortgage Loan A will be included 
in the submission for Mortgage 
Loan B. 
 
Contact the Acquisition Analyst to 
obtain the Fannie Mae Loan 
Number(s) and submit a data 
correction. 
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Split Mortgage Loan – 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently – Scenario 8 
 
Mortgage Loan A secured by Property 1 (1st Lien Mortgage Loan – FM Loan #1714591544) 
 

Commitment Page:

 

DUS Split Loan: Mortgage Loan B commitment #XXXXXX 
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Split Mortgage Loan – 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently – Scenario 8 
 
Mortgage Loan A secured by Property 1 (1st Lien Mortgage Loan – FM Loan #1714591544) 
 

 
   

17145915552nd 
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Split Mortgage Loan – 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently – Scenario 8 
 
Mortgage Loan A secured by Property 1 (1st Lien Mortgage Loan – FM Loan #1714591544) 
 

Loan Page

 

 

   

1714591555

1714591555

2nd 
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Split Mortgage Loan – 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently – Scenario 8 
 
Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan – FM Loan #1714591555) 
 
Commitment Page:

 
 
   

DUS Split Loan: Mortgage Loan A commitment #XXXXXX 



Job Aid:  Data Guidance for Cross-Defaulted and Cross-Collateralized Mortgage Loans 
 

32 
 

Split Mortgage Loan – 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently – Scenario 8 
 
Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan – FM Loan #1714591545) 
 

 
 
Loan Page: 

 

   

1714591544 

1714591544 
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Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan – FM Loan #1714591545) 
 

 

   

1714591544
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Scenario #9:   Split Mortgage Loan – 2 Way Cross-Default (NO Cross-Collateralization):  1st Lien Mortgage Loan A and Subordinate 
Mortgage Loan B are originated at different times; each is cross-defaulted but NOT cross-collateralized as both are secured by the single 
Property. 
 
Split Mortgage Loans – 1st Lien Mortgage Loan/Supplemental Mortgage Loan originated at different times – Scenario 9 
 

Scenario #9 

Should Cross 
Relationship data be 
entered in 
Acquisition System? 

Additional 
Disclosure 
Require? 

How/Where to enter Cross-Default/Cross-
Collateralization Information Comments 

1st Lien Mortgage 
Loan A secured by 
Property 1 

No Yes  Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample language):  Split 

Mortgage Loan:  Mortgage Loan B may be delivered within 
12 months of delivery of Mortgage Loan A. Mortgage Loan 
B is Commitment # XXXXXX (if available). Combined 
DSCR and LTV for Mortgage Loan A and B, are X and Y. 

 

Subordinate 
Mortgage Loan B 
secured by Property 1 

Yes Yes  Select:  "Cross Default Only" under "Cross Default/Cross 
Collateralize" field in Acquisition System on Commitment 
Page. 

 Add Fannie Mae Commitment and Loan Number for Mortgage 
Loan A on the Loan Page. 

 Additional Disclosure Indicator is Yes. 
 Additional Disclosure Comments (sample language):  Split 

Mortgage Loan: Mortgage Loan A Commitment 
#XXXXXX and Fannie Mae Loan #XXXXXXXXXX. 

Additional debt 
information for 
Mortgage Loan A 
will be included in 
the submission for 
Mortgage Loan B. 
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Split Mortgage Loans – 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated at different times – Scenario 9 
 
Mortgage Loan A secured by Property 1 (1st Lien Mortgage Loan – FM Loan #1714591555) 
 

Commitment Page

 

Cross Default/Cross Collateralize indicator on Commitment Page SHOULD NOT BE SELECTED. 

Crossed Loan Information on the Loan Page SHOULD NOT BE SELECTED. 

 

   

DUS Split Loan: Mortgage Loan B may be delivered within 12 months of delivery of 
Mortgage Loan A. Mortgage Loan B is Commitment # XXXXXX (if available). Combined 
DSCR and LTV for Mortgage Loan A and B, are X and Y.
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Split Mortgage Loans – 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated at different times – Scenario 9 
 

Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan – FM Loan #1714591645) 
 
Commitment Page 

 

 

DUS Split Loan: Mortgage Loan A Commitment #893063 and Fannie 
Mae Loan #1714591555. 



Job Aid:  Data Guidance for Cross-Defaulted and Cross-Collateralized Mortgage Loans 
 

37 
 

 

Split Mortgage Loans – 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated at different times – Scenario 9 
 

Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan – FM Loan #1714591645) 
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Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan – FM Loan #1714591645) 
 
Loan Page 

 

 

 

1714591555


