Fannie Mae

Data Guidance for Cross Defaulted and Cross
Collateralized Mortgage Loans Job Aid



Table of Contents

N YT T = o T 0 71 b L PSP 3
(CT=Y LT LT U T =T Lol I 5
Y o1 1 T= 1 [ 1T 6

Scenario #1: 2 Way Cross-Default and Cross-Collateralization — Mortgage Loan A and Mortgage Loan B have the same Mortgage Loan

OFIBINATION DAt .......eiiiiiiiiiieeie ettt e e e e ee e e e sttt e e eeesasua st e e eeeeeesas b e e aeeeeesasasssaaeeeeeeaassessasseseeeeeesanasssseseeesesssnssssneeeessensnsssnneeeessannssnsnsssnneeeesensssssrnneees 6
Scenario #2: 2 Way Cross-Default and Cross-Collateralization — Mortgage Loan A, newly originated, and Mortgage Loan B, newly originated............... 8
Scenario #3: 2 Way Cross-Default and Cross-Collateralization — Mortgage Loan A and Mortgage Loan B are originated at different times ................... 10
Scenario #4: 2 Way Cross-Default (NO Cross-Collateralization) — Mortgage Loan A and Mortgage Loan B are originated at different times.................. 13

Scenario #5: Supplemental Mortgage Loans — 2 Way Cross-Default (NO Cross-Collateralization): Mortgage Loan A and Supplemental
Mortgage Loan B are originated at diffEer@nt tIMES .............ooo oo et e e e et e e e s ebte e e s ebeee e e ataeesasteeeeaabesteeaeanseeeeeanbesesastasasanssns 16

Scenario #6: Supplemental Mortgage Loans — 2 Way Cross-Default (NO Cross-Collateralization): Multiple 1st Lien Mortgage Loans are newly
OriZINAtEd ON MUILIPIE PrOPEITIES .........eiiiiceiee ettt e e e et e e e et e e e e stteee e e ateeeeabeaeeeaabaaeeastaeeeaastaaeeeeasbaeeeeassaeesassaeeeasseeeeaansseesanntaeesansseeennnsens 20

Scenario #6 (Additional Option): Supplemental Mortgage Loans — 2 Way Cross-Default (NO Cross-Collateralization): Multiple 1st Lien
Mortgage Loans are NEWIY OFIBINAtEM............ooii it e et e e et e e e sttt e e e s st e e e eaabeeee e sbeeesaaabeeeaesensbaeesansseaesassseeesanseaeeennseneesnnsenesnnses 21

Scenario #7: Bifurcated Mortgage Loan (A/B Structure) — 2 Way Cross-Default (NO Cross-Collateralization): Mortgage Loan A and Mortgage
Loan B are originated at the same time, using a bifurcated loan structured, and secured by the same Property.............cccooveiiiiiei e, 27

Scenario #8: Split Mortgage Loan — 2 Way Cross-Default (NO Cross-Collateralization): 1st Lien Mortgage Loan A and Subordinate Mortgage
LOan B are origiNated CONCUITENTIY .........ccc.uiiiiiiiii ettt e et e e et e e e e s ta e e e e s saeeeaasteeeeaasseeeasseeeeansseeeeassssbeeeeasssaeeeasseaeeaasseeesanseeesannsaeessnsseeennnsens 31

Scenario #9: Split Mortgage Loan — 2 Way Cross-Default (NO Cross-Collateralization): 1st Lien Mortgage Loan A and Subordinate Mortgage
Loan B are originated at diffEr@nt tIMES ..............oo it e et e e e et e e e e tte e e e ebeeeeeabaeeeeastaseeaasteaeaaaseateseeanseseeeanbaseeessasaeasseeesansteeeennsenas 38

(00 Y 1 = Lot A 11 (o) o 1 1= LA o] 1 PR 43

Note: Click on the relevant section in the Contents table above to be navigated there.
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Navigating to C&D™

1. Go to Fannie Mae’s website: http://www.fanniemae.com/portal/index.html

Click on the “Business Partners” dropdown then select “Multifamily.”

Fannie Mae EURMESEISSNSNN  icmoovners & Renters  AboutUs  Ressarch & lnsights  Newsroom

Single-Family
Lenders & Sarvicers

Muttitamiby
DUS Lenders & Servicers

Women who invent Crphal ks
Nancy Jardini chats with women inventors at J..

= Read the blog e e
= Check out the Instagram feature

-

2. Click on the Apps & Tech.

Fannie Mae'

MULTIFAMILY

Sharing Risk and
Reward

Our Delegated Underwriting and Servicing® DUS®
platform can make those big multifamily deals
you've been dreaming of a reality.

Learn More
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3. Under Applications, click on C & D.

annie Mae

Applications &
Technology

o Mae's,

i DELIVERY i

cap

Handles Cash and MBS committing
and delivery functions for both..

DUS DocWay

Aweb-based application through
which lenders submit loan.

DUS Navigate

our portal to cur simplified and
restructured Multifamily Selling.
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Mortgage Loan A and Mortgage Loan B are cross-defaulted if each includes a provision in the Loan Documents whereby:

General Guidance

e the Loan Documents for Mortgage Loan A include an event of default for Mortgage Loan A if a default occurs under Mortgage Loan B; and

e the Loan Documents for Mortgage Loan B include an event of default for Mortgage Loan B if a default occurs under Mortgage Loan A.

Mortgage Loan A and Mortgage Loan B are cross-collateralized if:

e the Security Instrument securing Mortgage Loan A specifically states that it secures the obligations under both Mortgage Loan A and Mortgage
Loan B; and

e the Security Instrument securing Mortgage Loan B specifically states that it secures the obligations under both Mortgage Loan B and Mortgage
Loan A.

This Job Aid provides guidance for when Additional Disclosure is required, and the special treatment of the date required for Mortgage Loans that are
cross-defaulted or cross-collateralized.

Note that if Additional Disclosure is not required under one of the scenarios described below, Additional Disclosure is still required if the Loan
Documents contain any of the following.

1. Release provisions due to the cross-defaulted/cross-collateralized relationship: Additional Disclosure is required if the Loan Documents
contain provisions that would allow for the release of the Lien on one or both of the cross-collateralized Properties. The existence of release
provisions overrides the guidance provided for scenarios below where Additional Disclosure is not required.

2. Due on Sale Clause: Additional Disclosure is required if the Loan Documents require Mortgage Loan A to be immediately due and payable if
the Property securing Mortgage Loan B is sold. This is different from a typical cross-default/cross-collateralization situation and is not
mentioned in the Prospectus. The existence of a Due on Sale requirement overrides the guidance provided for scenarios below where Additional
Disclosure is not required.
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Scenarios

Scenario #1: 2 Way Cross-Default and Cross-Collateralization — Mortgage Loan A and Mortgage Loan B have the same Mortgage Loan Origination
Date; each Mortgage Loan is cross-defaulted and crossed collateralized.

Typical Scenario #1 Transaction: Phased or Related Properties — Newly originated 1st Lien Mortgage Loan A on Property A, and newly originated 1st
Lien Mortgage Loan B on Property B are securitized at the same time.

Should Cross Additional
. Relationship Data be . How/Where to enter Cross-Default/Cross-
Scenario #1 . G Disclosure et . Comments
entered in Acquisition B Collateralization Information
S Required?
System?
Mortgage Loan A—on | Yes No e Select: "Cross Default/Cross Collateralize" Contact the Acquisition
Phase I Property Note: See under "Cross Default/Cross Collateralize" field Analyst to obtain the
Exceptions 1 in Acquisition System on Commitment Page. Fannie Mae Loan
and 2 above. ) ) Number(s) and submit a
¢ Add Fannie Mae Commitment and Loan Number | j.¢a correction.
for Mortgage Loan B on the Loan Page
Mortgage LoanB—on | Yes No e Select: "Cross Default/Cross Collateralize" Contact the Acquisition
Phase II Property Note: See under "Cross Default/Cross Collateralize" field Analyst to obtain the
Exceptions 1 in Acquisition System on Commitment Page. Fannie Mae Loan
and 2 above. ) ) Number(s) and submit a
¢ Add Fannie Mae Commitment and Loan Number | j.t» correction.
for Mortgage Loan A on the Loan Page
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2 WAY/MORTGAGE LOANS ORIGINATED CONCURRENTLY — Scenario #1

Commitment Information

Commitment Number Commitment State Draft
Commitment Last Updated 0572372019 11:04 AM by MV-B Test User Commitment Submitted
Fannie Mae Seller Name & Number Commitment Confirmed
Commitment Expiration Date + |06/282019 | (? Commitment Period (days) 7
Fannie Ma Pre-Review + | Delegated Mortgage Loan v Pending Review?
Additional Disclosure? tNo v Additional Disclosure Comments
- o |
Additional Disclosure Seller Contact Name | Additional Disclosure Seller Contact E-mail |
Commitment Details
+ Types of Commitment Variances/Waivers D Mon-Delegated Insurance Waivers DUS Gateway Deal ID +12014-00001
0 Non-Delegated Legal Waivers
L1 Other Guide Waivers
0 Undenwriting Standards Variances
[ None

Commitment Amount (§) +[10.000.004.00 Interest Type + [Variable v

Check box if Large Loan 0

Check box f ASAP-+ ¥

Foc7
Investor Price (%) +1100,000000 Fannie Mae Participation (%) +1100.0000
Interest Only? + Pattial v Interest Accrual Method 130860 v

# of months
Original Term of Loan (months) +1190 Amortization Term (months) + 360
Est. LTV at Commitment (%) (Combined if +/519 Est. DSCR at Commitment (Combined if +1208
Supplemental) Supplemental)

(Definition)

Cross Default/ Cross Collateralize *+ | Crossed Defautt and Cross Collateralze v
Current Interest Rate (%) + (700000 Servicing Fee Rate (%) + |0.30000
Guaranty Fee Rate (%) + 1050000 Lender Pass Through Rate (%) 6.20000
Date of Trade (mmidd/yyyy) + 08302014 ‘ Original Book Entry Date + 061282019 |
Trater (Investor) + KPS, Inc ‘

Mortgage Loan A/B on Phase 1/2 Property
(Crossed Loan Information

(Crossed Commitment Number (Crossing Relationship Crossed Fannie Mae Loan Number

Delete
0 |Crssed Deautand ross Colaeralze v/

Add New Row | | Delete Selected
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Scenario #2: 2 Way Cross-Default and Cross-Collateralization — Mortgage Loan A, newly originated, and Mortgage Loan B, newly originated; are
each cross-defaulted and cross-collateralized.

Typical Scenario #2 Transaction: Phased or Related Properties — newly originated 1st Lien Mortgage Loan on Property A (in an MBS) and newly
originated or existing 1st Lien Mortgage Loan B on Property B (a Fannie Mae Cash Loan, a Credit Enhancement Mortgage Loan, or a non-Fannie Mae

loan).

Should Cross Additional
. Relationship data be . How/Where to enter Cross-Default/Cross-
Scenario #2 . Disclosure . c Comments
entered in . Collateralization Information
. ey Required?
Acquisition System?
Mortgage Loan A — on Phase I No Yes e Additional Disclosure Indicator is Yes.
Property . .
¢ Additional Disclosure Comments (sample):
Mortgage Loan A on Phase I Property is cross
defaulted/cross collateralized with Mortgage
Loan B — on Phase II Property. Mortgage Loan
B is either a Fannie Mae Cash Mortgage Loan, a
Credit Enhancement Mortgage Loan, OR a non-
Fannie Mae loan
Mortgage Loan B — on Phase II N/A N/A N/A

Property: This loan is either a Fannie
Mae Cash Mortgage Loan, Credit
Enhancement Mortgage Loan, or a
non-Fannie Mae loan (ex. a loan with
VA Community and Housing
Development Authority).

The loan number can’t be linked
systematically to the loan number for
Mortgage Loan A on Phase |
Property.
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2 WAY/MORTGAGE LOANS ORIGINATED CONCURRENTLY — Scenario #2

Commitment
Deal Name: Deal ID: "

Register Sy Colateal Partcpants | Hedges Loans Bonds | Financing Optons | Change Requess

MBS Commitment
Commitments

| Save || Vadae ThisPage | | Submi Commtnent | | Resel |

MV-B Test User 8 [Lender Manager, Lender Analys]

Upload

Commitment Information
Commitment Number { Commitment State Draft
Commitment Last Updated 0372302019 11,04 AM by MV-B Test User 8 Commitment Submifted
Fannie Mae Seller Name & Number | Commitment Confirmed
Commitment Expiration Date + (062802019 | Commitment Period (days) k)
Fannie Mae Pre-Review * Delegeted Morgage Loan V| Pending Review?
Additonal Disclosure? tes v Additional Disclosure Comments Mortgage Loan A on Phase I property is cross defaulted/cross
(Definition) collateralized with Mortgage Loan B - on Phase II property. Mortgage
Loan B is a non Fannie Mae I.:-ar'.i
Additional Disclosure Seller Contact Name |Add’rtional Disclsoure Contact Additional Disclosure Sefler Contact E-mail
|

Cross Default/Cross Collateralize indicator on Commitment Page NOT SELECTED.

Crossed Loan Information on the Loan Page NOT SELECTED.

AddtionalDisclosure@email com
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Scenario #3: 2 Way Cross-Default and Cross-Collateralization — Mortgage Loan A and Mortgage Loan B are originated at different times;
each is cross-defaulted and cross-collateralized.

Typical Scenario #3 Transaction: Phased or Related Properties — 1st Lien Mortgage Loan A on Phase I Property, and subsequent newly originated 1st
Lien Mortgage Loan B on Phase II Property.

Should Cross Relationship Additional How/Where to enter Cross-

Scenario #3 data be entered in Acquisition | Disclosure Default/Cross-Collateralization Comments
System? Require? Information

Mortgage Loan A — on Phase | No; Mortgage Loan B on Phase 11 Yes e Additional Disclosure Indicator is Yes.

Property
* Anticipated future cross-defaulted

and cross-collateralized language
in Loan Documents and Prospectus

does not yet exist when Mortgage
Loan A is submitted so no data can
be submitted.

Additional Disclosure Comments
(sample language): Future Cross with
Additional Phase(s).

Mortgage Loan B — on Phase II
Property where Mortgage Loan A
on Phase I was originated
previously.

Yes; When Mortgage Loan B on
Phase II is submitted data on
Mortgage Loan A on Phase I exists
and can be entered.

No; When Mortgage
Loan A on Phase I
was submitted we
disclosed that there
would be a future
Cross.

Note: See
Exceptions 1 and 2
above

Select: "Cross Default/Cross
Collateralize" under "Cross
Default/Cross Collateralize" field in
Acquisition System on Commitment
Page.

Add Fannie Mae Commitment and Loan
Number for Mortgage Loan A on the
Loan Page.
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2 WAY/MORTGAGE LOANS ORIGINATED AT DIFFERENT TIMES — Scenario #3

Mortgage Loan A - on Phase | Property

Deal Name: Deal ID: ©727 Upload
| Register Collateral | Participants | Hedges | Loans | Bonds | Financing Options | Change Requests
MBS Commitment
Commitments

| Save | | Valdate This Page | | Submit Commitment | | Reset |

Commitment Information

Commitment Number Commitment State Draft

Commitment Last Updated 05/23/2019 11:04 AM by MV-B Test User 8 Commitment Submitted

Fannie Mae Seller Name & Commitment Confirmed

Number

Commitment Expiration Date  + |06/28/2019 & Commitment Period (days) 37

Fannie Mae Pre-Review + | Delegated Mortgage Loan v| Pending Review?

(Definition) Q Comments £ |
Additional Disclosure Seller | Addiional Disclsoure Contact | Additional Disclosure Seller | AqtionalDisclosure@email.com

Contact Name Contact E-mail

Cross Default/Cross Collateralize indicator on Commitment Page SHOULD NOT BE SELECTED.

Crossed Loan Information on the Loan Page SHOULD NOT BE SELECTED.
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2 WAY/MORTGAGE LOANS ORIGINATED AT DIFFERENT TIMES — Scenario #3

Mortgage Loan B - on Phase Il Property

Commitment Information

Commitment Number Commitment State Draft
Commitment Last Updated 057232019 11:04 AM by MV-B Test User 8 Commitment Submitted
Fannie Mae Selier Name & Number Commitment Confirmed
Commitment Expiration Date + 06282019 | & Commitment Period (days) k1
. —————
Fannie Mae Pre-Review + Delegated Morlgage Loan V| Pending Review?
Additional Disclosure? +No W Additional Disclosure Comments
(Definition)
Additional Disclosure Seller Contact Name ‘ | Additional Disclosure Seller Contact E-mail |
Commitment Details
* Types of Commitment Variances/Waivers [ Non-Delegated Insurance Waivers IS EatewinllalNE + (2014-00001

[] Non-Delegated Legal Waivers
[ other Guide Waivers
O Underwriting Standards Variances
[ None
Commitment Amount ($) + Interest Type + [Variable v
Check box if Large | oan O
Check box if ASAP+ V]

poc?
Investor Price (%) + [100.000000 Fannie Mae Participation (%) + 0000
Interest Only? + Interest Accrual Method +

#of months
Original Term of Loan (months) + 120 Amortization Term (months) +
Est. LTV at Commitment (%) (Combined if +/519 Est. DSCR at Commitment (Combined if +
Supplemental) Supplemental)

(Definition)

+

Cross Default/ Cross Collateralize | Crossed Default and Cross Collateralize V|

<

Current Interest Rate (%) +[7.00000 Servicing Fee Rate (%) +10.30000
Guaranty Fee Rate (%) +10.50000 Lender Pass Through Rate (%) 6.20000

Date of Trade (mmiddiyyyy) + 0802014 | Original Book Entry Date + &
Trader (Investor) + KPS, Inc ‘

Crossed Loan Information

Delete Crossed Commitment Number Crossing Relationship Crossed Fannie Maz Loan Number
0 [t (Crossed Defaut and Cross Colateaze v/ TR0 X

Add New Row | | Delete Selected

Fannie Mae Loan Number for Mortgage Loan A on Phase | Property
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Scenario #4: 2 Way Cross-Default (NO Cross-Collateralization) — Mortgage Loan A and Mortgage Loan B are originated at different times; each is
cross-defaulted but NOT cross-collateralized.

Typical Scenario #4 Transaction: Phased or Related Properties —1st Lien Mortgage Loan A on Phase I Property, and subsequent newly originated 1st
Lien Mortgage Loan B on Phase II Property.

f{t;:ltli?n?s;(i):)s data be Additional How/Where to enter Cross-
Scenario #4 . . e Disclosure Default/Cross-Collateralization Comments
entered in Acquisition . 2
Required? Information
System?
Mortgage Loan A — on Phase I N/A N/A N/A
Property: * No reference to
possible future cross in Loan
Documents or Prospectus
Mortgage Loan B — on Phase II Yes Yes e Select: "One Way Cross Default Only" No change is
Property where Mortgage Loan A under "Cross Default/Cross Collateralize" needed to
on Phase I was originated field in Acquisition System on Commitment Mortgage Loan
previously but made no reference Page. A on Phase |

to a future cross. e Add Fannie Mae Commitment and Loan

Number for Mortgage Loan A on the Loan
Page.

e Additional Disclosure Indicator is Yes.

¢ Additional Disclosure Comments (sample):
Future Cross not referenced in the

disclosure for Mortgage Loan A on Phase I
Property.
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2 WAY CROSS-DEFAULT ONLY (NO CROSS-COLLATERALIZATION)/MORTGAGE LOANS ORIGINATED AT DIFFERENT TIMES —

Scenario #4

Mortgage Loan A on Phase | Property

Commitment Information

Commitment Number Commitment State Oraft

CommitnentLast Updated O532010 1104 AN by V-8 Tes User Commitnent Sbmited

Fannie Mae Seller Name & Number Commitment Confirmed

Commitment Expiraion Date + 678019 |% Commitment Period (days) i

Fannie Mag Pre-Review * Delegeted Morigage Loan v/ Pending Review?

Additional Disclosure? o v Additional Disclosure Comments A
Additional Disclosure Sefler Contact Name ‘ Additional Disclosure Seler Contact E-mail

Cross Default/Cross Collateralize indicator on Commitment Page SHOULD NOT BE SELECTED.

Crossed Loan Information on the Loan Page SHOULD NOT BE SELECTED.

Mortgage Loan B on Phase Il Property

L Ul HER

{irnmimir L aditnd SO0 10008 by i Vi
Fans Mg Ll Home L Mo P RS 115, RSN

: E ¥ h . e rﬁ

Frnie Uap Prefpeew + Calay

Aol Drichinati? +¥p

[wteidar .

Androna Couhonam Seder Coninol Kame

Certitnet Sy i

Gemvnignar bkt

Eomnimner Corfronad

Carvriteest Preod i)

Pinding Rview!

hisees Cinchonrs Commien betwe (roce oot redpvmced fn the dschocory for Mortgage Lom L oo P |
Praperty Ihle Inam 6 Ong Moy Croni Debaalt ey with Mortpage & on Paie |
[rpér

rineal Ciachrue Safer Contaet Emad

[————
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2 WAY CROSS-DEFAULT ONLY (NO CROSS-COLLATERALIZATION)/MORTGAGE LOANS ORIGINATED AT DIFFERENT TIMES —
Scenario #4

Mortgage Loan B on Phase Il Property

* Types of Commitmant Varlances/Walvers ] Non-Dielegated Insurance Walvers DUS Gateway Deal 10 ; @nm
L] Wen-Delegated Legal Waivers
[} Other Guide Waivers
] Underwriting $tandards Variances
L] one

Commitment Amaunt (§) + 10,000,004 Interest Type

Check box if Large Loan ]

Check bax it AsAP+ [

POC?  Seluct
Invstor Price (%) + Fannie Mas Participation (%) + [io0.0000
Interest Only? * [Parksl - Intarest Accrual Method vaone v

il of manths
Qriginal Term of Loan {menths) + 120 Amortization Term {months) + (g0
Est. LTV at Commitment (%) (Combined if t[519 Est. DSCR at Commitment (Combined if +[2.08
Supplamantal) ‘!;pﬂplrlnlr:;ul]

efinitio

Cross Default/ Cress Collateralize + |Dnc Way Gross Default Only !
Currant Interest Rate (%) + [7.0000 Sarvicing Fee Rate (%) +
Guaranty Fee Rate (%) + [0.50000 Lender Pass Through Rate (%) 0.00000
Date of Trade (mmiddlyyyy) + (06302010 | Original Book Entry Date + [oomanie | &
Trader (Investor) + KPS, Inc

Ciosam] [ opn indmmnadicn
Diolete _ Cronsed T Croasing Rukitionship Fannis Maa Loan Numbse
(234581 e Way Cross Dalaut Only v ITHASSTT4T

Mortgage Loan A - on Phase | Property
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Scenario #5: Supplemental Mortgage Loans — 2 Way Cross-Default (NO Cross-Collateralization): Mortgage Loan A and Supplemental Mortgage
Loan B are originated at different times; each is cross-defaulted but NOT cross-collateralized as both are secured by a single Property.

Typical Scenario #5 Transaction: Supplemental Mortgage Loan — 1st Lien Mortgage Loan A on Property 1, and subsequent Supplemental Mortgage
Loan B are secured by the same Property 1.

it?;ﬁgﬁ?ss data be Additional How/Where to enter Cross-
Scenario #5 Stip cata b Disclosure Default/Cross-Collateralization Comments
entered in Acquisition S .
o Required? Information
System?

Mortgage Loan A on Property 1 N/A N/A N/A Language exists in
Prospectus regarding
the possibility of
placing a subordinate
lien on the Property.

Mortgage Loan B also on Property | Yes No e Select: "Cross Default Only" under "Cross | Additional debt

1. Mortgage Loan A on Property 1 Default/Cross Collateralize" field in information for

originated previously. Acquisition System on Commitment Page. | Mortgage Loan A

. ) will be included in

e Add Fannie Mae Commitment and Loan the submission for
Number for Mortgage Loan A on the Loan | { .1
Page '
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Supplemental Mortgage Loans — Originated at different times — Scenario 5

1st Lien Mortgage Loan A secured by Property 1 - newly originated
Commitment Information

Commitment Number Commitment State Oraft
Commitment Last Updated 0572312019 11:04 AM by MV-B Test User 8 Commitment Submitted

Fannie Mae Seller Name & Number Commitment Confirmed

Commitment Expiration Date +|06/282019 | % Commitment Period (days) n
Fannie Mae Pre-Review + |Delegated Morigage Loan V| Pending Review?

Additional Disclosure? tNe v Additional Disclosure Comments

(Definition) -

Additional Disclosure Seller Contact Name | Additional Disclosure Seller Contact E-mail |

Cross Default/Cross Collateralize indicator on Commitment Page SHOULD NOT BE SELECTED.

Crossed Loan Information on the Loan Page SHOULD NOT BE SELECTED.

Supplemental Mortgage Loans — Originated at different times — Scenario 5

Supplemental Mortgage Loan B also secured by Property 1 — newly originated

© 2019 Fannie Mae. Trademarks of Fannie Mae 11.6.2019 17 of 43



Commitment Page

Commitment
Deal Name: Deal ID: ©

Collateral | Participants | Hedges | Loans | Bonds | Financing Options | Change Requests.

251 User 8 [Lender Manager, Lende

Uploz

Commitment Information

MBS Commitment
Commitments
[ save | [ vaidate This Page | [ Submit C | [Reset |

Commitment Number
Commitment Last Updated

Fannie Mae Seller Name & Numbar
Commitment Expiration Date
Fannie Mae Pre-Review

Additional Disclosure?
(Definition)

Additional Disclosure Seller Contact Name

057232019 11:04 AM by MV-B Test User 8

i

+ [o6/28/2019 | &

+ [Delegaiad Mongege Loan ]
] |~ T

Commitment State

Commitment Period (days)
Panding Review?
Additional Disclosure Comments.

Additional Disclosure Seiler Contact E-mail

Draft

Execution Type
Delivery Channel Type
(Detinition)

Ther { Level

Pricing Structure (Information)
Additional Debt?

Loan Purpose

Commitment Detal
+ Types of Commitment Variances/Waivers

‘Commitment Amount ($)

Investor Price (%)
Interest Only?

Original Term of Loan (menths)

Est. LTV at Commitment (%) (Combined if
Supplemental)

Cross Default / Cross Collateralize

Current Interest Rate (%)
Guaranty Fee Rate (%)
Date of Trade (mm/dd/yyyy)

Trader (Investor)

-

—
Tier Plus/Plus ~
e

+ [

If Refinance:

Existing Loan Holder [Bewea— =2
Fannie Mae Refinance Type - [E5iaa ~]
Lender Refinance Type [Eeiect ~

Other Refinance Type |m . =

f Other [

If Conversion:

Conversion Type [ Sebect.. b |

Old Fannie Mae Loan Number:

Green Financing Type

Structured Facility Management Deal i

Tier Drop Eligible?
Lendor / Fannie Mae Pricing Walver?
Supplemental

+ | Green Busiding Certification |

1Golo SIHI.ICJ_\IINJ_F oAty Management Sysiem)
+ [Na

nnie Mae ADproved G/S Fee Waiver w|

il
[Coterminous Supplemantasi <]
M Supplomental:
Supplemental Lien Positon
i with an

Exerciging Tier Dropping Option?
Prior lien must be ber drop elgible)

O Non-Delegated Insurance Waivers
O Non-Delegated Legal Waivers
[] other Guide Waivers
] Undenwriting Standards Variances
[ None
-

Check box if Large Loan [

Check box if ASAP+ V]

Foc>
+ |100.000000
T

# of months

Rl Cross Default Only hd

7.00000
0.50000
08/30/2014

KPS, Inc

P S

DUS Gateway Deal ID

Interest Type

Fannie Mae Participation (%)
Interest Accrual Method

Amortization Term (months)

Est. DSCR at Commitment (Combined if
Supplemental)
(Definition)

Servicing Fee Rate (%)
Lender Pass Through Rate (%)
Original Book Entry Date

.
1 1000

+ |06/28/2019 | &
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Additional Debt
2nd Additional Debt - Record 1
Lien Priority + 1st Line of Credit? TN v
Lien Holder + | Fannie Mas v Fannie Mae Loan Number 1714591747
If Other
Save the Commitment in order to add additional Debt.
Loan Page
Cioaaed Lean intormation
Dkt I:Lﬁ_liﬂlﬂmlw ) Crosiag Relisanship Frﬁﬂﬂfﬂhlﬂ Loan NumEsi

|m&51 | Cross Detaul Oy vl 174501747 |

Addifional Debt

Additional Debt - Record 1
Lien Prioriy 15t Ling of Credit? Yes
Lien Holder Fanmie Mae Line OF Credit Full Amount (§) + 1000000
Fannie Mae Loan Number 171459174 inimum Interest Rate ') 300000
Is Prior Lien an MBS? Fannie Mae Pool Number
Antiipated UPB at Acquisiion (3 10000000 Maturity Date (mmiddiyyyy) 1M
Interest Type + @ Origing! Amortizgion Tem (months) +%
Current Interest Rate (%) + 1400000 Balloon? tYes v
Monthly Payment §) 100000 ‘ Maximum Monthly Payment (§) + 1000000
Margin 4 0 LastnterestOnly Payment Dte (mmiddyy)
Is Prior Lien a Capped ARM? Y v Monthly Payment At Cap (5 1000000
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Scenario #6: Supplemental Mortgage Loans — 2 Way Cross-Default (NO Cross-Collateralization): Multiple 1st Lien Mortgage Loans are newly
originated on multiple Properties. The Mortgage Loans are cross-defaulted and cross-collateralized; a Supplemental Mortgage Loan secured by one of
the Properties is originated at least 1 year later and is cross-defaulted but NOT cross-collateralized as the Pre-Existing Mortgage Loan and the
Supplemental Mortgage Loan are secured by a single Property.

Typical Scenario #6 Transaction: Supplemental Mortgage Loan — 1st Lien Mortgage Loan A, B, and C are secured by Properties 1, 2, and 3 and newly
originated together, and Supplemental Mortgage Loan D originated at least 1 year later is also secured by Property 1.

Should Cross Additional
. Relationship data be . How/Where to enter Cross-Default/Cross-
Scenario #6 . Disclosure o L. - Comments
entered in . Collateralization Information
o Required?
Acquisition System?
Mortgage Loans A, B, and C | Yes No e Select: "Cross Default/Cross Collateralize" under Contact the
secured by Properties 1, 2, "Cross Default/Cross Collateralize" field in Acquisition Analyst to
and 3; newly originated. Note: See Acquisition System on Commitment Page. obtain the Fannie Mae
Exceptions | ¢ Add Fannie Mae Commitment and Loan Number for Loan Number(s) and
1 and 2 Mortgage Loan A on the Loan Page. submit a data
above correction.
Mortgage Loan D secured by | Yes Yes e Select: "Cross Default Only" under "Cross
Property 1; newly originated Default/Cross Collateralize" field in Acquisition

System on Commitment Page.

e Add Fannie Mae Commitment and Loan Number for
Mortgage Loan A on the Loan Page.

e Additional Disclosure Indicator is Yes.

¢ Additional Disclosure Comments (sample language):
Mortgage Loan D on Property 1 is cross-defaulted
with Mortgage Loan A also secured by Property 1.
Mortgage Loan A is cross-defaulted and cross-
collateralized with Mortgage Loans B and C which
are secured by Properties 2 and 3.
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Scenario #6 (Additional Option): Supplemental Mortgage Loans —2 Way Cross-Default (NO Cross-Collateralization): Multiple 1st Lien Mortgage
Loans are newly originated, and cross-defaulted and cross-collateralized; multiple Supplemental Mortgage Loans secured by each of the Properties

are originated at least 1 year later and are cross-defaulted but NOT cross-collateralized each respective Pre-Existing Mortgage Loan and
Supplemental Mortgage Loan are secured by the single Property.

Typical Scenario #6 Transaction: Supplemental Mortgage Loan — 1st Lien Mortgage Loan A, B, and C are secured by Properties 1, 2, and 3 and newly
originated together, and Supplemental Mortgage Loans D, E, and F are originated at least 1 year later and are also secured by Properties 1, 2, and 3,

respectively.
Should Cross s
. Relationship data be Afldltmnal How/Where to enter Cross-Default/Cross-
Scenario #6 . Disclosure ot q Comments
entered in B Collateralization Information
o Required?
Acquisition System?
Mortgage Loans A, | Yes No e Select: "Cross Default/Cross Collateralize" under "Cross Contact the
B, and C secured Note: See Default/Cross Collateralize" field in Acquisition System on Acquisition
by Properties 1, 2, Exceptions 1 & 2 Commitment Page. Analyst to obtain
anFl 3 2l above ¢ Add Fannie Mae Commitment and Loan Number for Mortgage the Fannie Mae
originated. Loan A on the Loan Page. Loan Number(s)
and submit a
data correction.
Mortgage Loans D, | Yes Yes e Select: "Cross Default Only" under "Cross Default/Cross

E, and F secured
by Properties 1, 2,
and 3; newly
originated.

Collateralize" field in Acquisition System on Commitment
Page.

e Add Fannie Mae Commitment and Loan Number for Mortgage
Loan A on the Loan Page.

e Additional Disclosure Indicator is Yes.

e Additional Disclosure Comments (sample language):
Mortgage Loan D, E, and F on properties 1, 2, and 3 are
cross-defaulted with Mortgage Loans A, B, and C also on
Properties 1, 2, and 3. Mortgage Loans A, B, and C are
cross-defaulted and cross-collateralized and are also secured
by Properties 1, 2, and 3.
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Supplemental Mortgage Loans — Originated at different times — Scenario 6: Additional Option
Mortgage Loans A, B, and C secured by Properties 1, 2, and 3, and all newly originated

Commitment Page: In this scenario there are 3 commitments (1st Lien Mortgage Loans). This is an example of how one of the 1st Lien Mortgage Loans are

entered.
Commitments le Participants ! w iILDCI'IS | Ms I Flnmclng Opﬂons ! Change Requests

Commitments

[ save | [ Vaiidate This Page | [ Submit Commtment | [ Reset |

Commitment Information

Commitment Number

Commitment Last Updated 0572372019 355 PM by MV-B Test User 8
Fannie Mae Seller Name & Number ; 4

Commitment Expiration Date + 06/28/2018 |&

Fannie Mae Pre-Review * |Delegated Mortgage Loan v
Additional Disclosure? *+ N0 W

(Definition)

Additional Disclosure Seller Contact Name [

Pricing Attributes
Execution Type: MBS

Delivery Channel Type + |DUS v
(Definifion)

Tier / Level +12 v
Pricing Structure (information) * | Tier Plus/Pius W
Additional Debt? * [No v

Commitment State

Commitment Submitted
Commitment Confirmed
Commitment Period (days)
Pending Review?

Additional Disclosure Comments

Additional Disclosure Seller Contact E-mail

Green Financing Type
Structured Facility Management Deal ID

Tier Drop Eligible?
Lender | Fannie Mae Pricing Waiver?
Supplemental

* | Green Bulding Certification v

(Golo ed Facility Man. nl System
*|No v

|Fannie Mae Approved GIS Fee Waiver v |

IE‘M*‘W“W!V

It Supplemental:
Supplemental Lisn Posiion E=El
Supplemental Associated with an assumnuonﬂm v
Exercising Tier Dropping Option? Seled v |

(Prior lien must be tier drop eligible)

Coirumitmesnt Detsils =

“ Types of Commitmes] | Mon-Dielepaned rEuanos Wanrs
ST e T Ho-Diedepatad Legal Waness
] Other Guss Waikers
| Underarieneg Slandands Vananoes
| ey
Commitmeant Amsount (8 = | T, DN, DOk O

Check box # Lisign Loan

POC? [Me
feveabod Pasce (%) = | 1210 D000
Brierest OnkyT = |Pastml -~ |
¥ of monis 24
Originsl Tesm of Loan {mosths)l - [120 |
Est. LTV ot Commitmast (%) «[5ve
[[= I s
Cross O FCross C * [Crossed Default and Cross C
Cuirenl Interosl Raie (%) = | 700000
Guarasty Foe Rabe %] + o 50000
D of Trass tmmiddiyywel [T a T
Trader (Invesior) = | KPS, I

RS Gatsway Dheal B

Fannie Bas Parthcipation (%)
mieresl Accrusl Masthod

Tewm
‘E'_ﬂ— OEC#R i: Commmirnant
Alchnitns)

Servacing Fes Rate (%)
Lender Pass Thoough Rate (%)
Oiriginal Boeok Endry Daio

& 20040007

Wamabils - |
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Supplemental Mortgage Loans — Originated at different times — Scenario 6
Loan Page:

Mortgage Loan A:

Crossed Loan Inbormeabon

] Crossed Commsses! Numbar Crossmg RHefabonsben Crossed Famnie Mas Loan Mumbar
| Lo B [mwm | 1745811 |
O [lesni l | Cresy Dttt Dindy | ITASRITAE |
Add tew Aow | | Delele Selecied
Mortgage Loan B:
Thkete Cioaad e il Nt Musiils Crofian) Relasanship Crosssd Fasmie Mae Loan Numbsi
O [LosnA [Cross Detautt Qirty | 1714551740
| Lian | Crss Detaul Cinky we | TFangTia2 |

Crossed Commimenl Numbar Crossng Relatonship
0 |Loana [CromsDwimitOnty  +|
E "

Add Wew Flow | | Deivle Selecied |

Crossed Fannic Mae Loan Numbser
1714591740
(TS840
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Supplemental Mortgage Loans — Originated at different times — Scenario 6: Additional Option

Supplemental Mortgage Loan D secured by Property 1 and newly originated

Commitment Page:

Commitment MV-B Test User & [Lender Manager, Lender Analyst]
Deal Name: MF_CDF_19.2_MBS_Pool Deal ID: 39269 Upload
| Register [Euraury Collateral | Participants | Hedges | Loans | Bonds | Financing Options | Change Requests
MBS Commitment
Commaments

Save | | Vaiidate This Page | [ Submit Commitment | | Reset |

Commitment Information
Commitment Number

Commitment State Draft

Commitment Last Updated 052372019 355 PM by MV-B Test User 8 Commitment Submitted

Fannie Mae Seller Name & Number 3 Commitment Confirmed

Commitment Expiration Date + 062812019 | & Commitment Period (days) 7

Fannie Mae Pre-Review + |Delegated Morigege Loan v Pending Review?

Additional Disclosure? +lYes w| Additional Disclosure Comments Mocrrgage loan D on property ! is cross defaulted with Mortgage Loan &

(Definition) T ) also on property 1. Mortgage Loan A is crosa defaulted and cross
collateralized with Mortgage Loans B & C which are secured by I VE

Additional Disclosure Seller Contact Name [Additionsl Disclsoure Contact Additional Disclosure Seller Contact E-mail AdditionalDisclosure@email com| %

Green Financing Type + | Geen Buiiding Cetification v |
Delivery Channel Type + [Dus [ Facility Deal ID
{Definition) (G0 1o Stryctyred Faciity Syslem)
Tier | Level o ] Tier Drop Eligible? +No v
P——
Pricing Structure {Information) + | Tier Plus/Fius | Lender | Fannie Mae Pricing Waiver? Fannie Mae Approved G/S Fee Waiver |
/ ; e
Additional Debt? ‘e | Supplemental [ vl
It Supplemental:
‘Supplemental Lien Position 2nd W
Assoriated wih an (seed v/
Exercising Tier Dropping Option? Select . v
(Prior lien must be tier drop eligible)

Additional Disclosure Comments above are: Mortgage Loan D on Property 1 is cross-defaulted with Mortgage Loan A also on Property 1. Mortgage Loan
A is cross-defaulted and cross-collateralized with Mortgage Loans B and C which are secured by Properties 2 and 3.

+ Types of C O n Waivara DUS Gateway Deal I0 . ]
) Hon-Delegated Legal Wanvers
] Other Guide waivers
L] undervriing Standards Variances
L] Wone S
Commitment Amount ($) + [10.000.009.00 Interest Type + [Variabie w|
Check ba o Lge Loan [
Check box if ASAP. ]
Investor Price (%) Fannie Mae Participation (%) + (1000000
Interest Only 7 Interest Accrual Method + | 30260 ~
Original Term of Loan (months) Amaorization Term (months) + 380
EsL LTV at Commitment (%) (Combined if * Est. DSCR at Commitment (Combined if + {208 |
Supplemental) Supplemental) —
Cross Default | Cross Collateralize + [
Current Interest Rate (%) Servicing Fee Rate (%) + [0.30000 |
Guaranty Fee Rate (%) Lender Pass Through Rate (%) 6,20000
Date of Trade (mm/ddiyyyy) * Original Baok Entry Date + (06/28/2019 | &
Trader (lavestor) A R
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Additional Debt
Ind Aditional Dabt - Record {
Lien Priority +‘ - Line of Credit? o v
Lien Holder + | Fannie Mae v Fannie Mag Loan Number 1714591740
[f Other
Save the Commitmentin order to add additional Def,
Loan Page:
Crossed Loan iomation
Delets Crossed Commiment Kumber (rossing Relationship Crossed Fannie Mag Loan Number
0 oA o D v 1714591740

Ad Nexw Row | | Delete Selected

Additona Debt '
Aditona Debt-Record {
Lien Priority

it Line of Credit? Yes
Lien Holder Fannie Mag Ling OF Credit Full Amount (§) +11000000
Fannie Mag Loan Number 1714591740 Minimum Interest Rate (%) 100000
I Prior Lien an MBS? N v Fannie Mae Pool Numher
Anficipated UPB at Acquisiton (§) 10000000 Maturity Date (mmiddiyyyy) +12J01/2025
Interest Type +|Variable v (Original Amortization Term (months) i
Current Interest Rate (%) + (400000 Balloon? tlYes v
Monthly Payment 5) +1,00000 Maximum Monthly Payment (5) + 1000000
Margin (%) 150000 Last Interest Only Payment Date {mm/ddiyyyy)
15 Prior Lien a Capped ARM? Vs v Monthly Payment At Cap (5) 1000000
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Supplemental Mortgage Loans — Originated at different times — Scenario 6: Additional Option

Supplemental Mortgage Loans D, E, and F secured by Properties 1, 2, and 3, and all newly originated

Follow the process for Scenario 5 (page 11) with the following exception:

e Additional Disclosure is Yes;
Additional Disclosure comments should provide information about the first Lien Mortgage Loans being cross-defaulted and cross-

[ ]
collateralized. See sample Additional Disclosure Comments provided below
Commitment Page:
Commitment MV-B Test User 8 [Lender Manager, Lender Analyst]
Deal Name: MF_CDF_19.2_MBS_Pool Deal ID: 39269 Upload
| Register [RTITTEIRIY Collateral | Participants | Hedges | Loans | Bonds | Financing Options | Change Requests
MBS Commitment
Commitrments
Save | | Vaiidate This Page | [ Submit Commitment | | Reset |
Commitment Number - Commitment State Draft
Commitment Last Updated 05232019 3.55 PM by MV-B Test User 8 Commitment Submitied
Fannie Mae Selier Name & Number . d Commitment Confirmed
Commitment Expiration Date + 062812019 | & Commitment Period (days) 7
Fannie Mae Pre-Review + |Delegated Morigage Loan v Pending Review?
Additional Disclosure? A i | Additional Disclosure Comments Merzgage loan D on property 1 is cross defaulted with Mertgage Loan &
(Definition) - also on property 1. Mortgage Loan A is cross defaulted and cross |
collateralized with Mortgage Loans B & C which are secured by V!'
Additional Disclosure Seller Contact Name [Additional Disclsoure Contact Additional Disclosure Seller Contact E-mail AdditionaiDisclosure@email com|  x
Execution Type Green Financing Type |Green Buiding Certification v |
Delivery Channel Type + ous v Facility Deal ID
e (Go 1o Siuctured Facikly Managemen! System)
Tier | Level 1z )| Tier Drop Eligible? +[No v|
m——
Pricing Structure (Information) + | Tiar Plus/Fius. w Lender | Fannie Mae Pricing Waiver? Fannie Mae Approved G/S Fee Waner wv|
fndiond Deck e V] Appmetio) Colerminous Sugplemental ]
If Supplemental:
Supplemental Lien Position 2nd N
Aesocialat i on ]
Exercising Tier Dropping Option? Select . v/

Prigr lien must ba tias

Additional Disclosure Comments above are: Mortgage Loans D, E, and F on Properties 1, 2, and 3 are cross-defaulted with Mortgage Loans A, B, and C also
on Properties 1, 2, and 3. Mortgage Loans A, B, and C are cross-defaulted and cross-collateralized and secured by Properties 1,2, and 3.
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Scenario #7: Bifurcated Mortgage Loan (A/B Structure) — 2 Way Cross-Default (NO Cross-Collateralization): Mortgage Loan A and Mortgage
Loan B are originated at the same time, using a bifurcated loan structured, and secured by the same Property; each is cross-defaulted but NOT cross-

collateralized as both are secured by the single Property.

e Add Fannie Mae Commitment and Loan Number
for Mortgage Loan A on the Loan Page.

e Additional Disclosure Indicator is Yes.

e Additional Disclosure Comments (sample
language): Bifurcated Structure; Loan A is
Commitment #XXXXXX.

Should Cross Additional
. Relationship data . How/Where to enter Cross-Default/Cross-
Scenario #7 . Disclosure ot q Comments
be entered in S Collateralization Information
et Required?
Acquisition System?
Mortgage Loan | Yes Yes e Select: "Cross Default Only" under "Cross Additional Disclosure is required
A secured by Default/Cross Collateralize" field in Acquisition because of the bifurcated loan
Property 1 System on Commitment Page. Add Fannie Mae structure.
Commitment and Loan Number for Mortgage
Loan B on the Loan Page. Additional debt information for
o Additional Disclosure Indicator is Yes. Mortgage Lpap B will be included
o ) in the submission for Mortgage
e Additional Disclosure Comments (sample Loan A.
language): Bifurcated Structure; Loan B is
Commitment #XXXXXX L
Contact the Acquisition Analyst to
obtain the Fannie Mae Loan
Number(s) and submit a data
correction.
Mortgage Loan | Yes Yes e Select: "Cross Default Only" under "Cross Additional Disclosure is required
B secured by Default/Cross Collateralize" field in Acquisition | because of the bifurcated structure.
Property 1 System on Commitment Page.

Additional debt information for
Mortgage Loan A will be included
in the submission for Mortgage
Loan B.

Contact the Acquisition Analyst to
obtain the Fannie Mae Loan
Number(s) and submit a data
correction.

Bifurcated Mortgage Loan (A/B Structure) originated concurrently — Scenario 7
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Mortgage Loan A secured by Property 1. The same process will be used to enter Mortgage Loan B secured by Property 1.

Commitment Page:

CmtannEd | s
e FETEdi | Las! Lpibaied

A
AFDEREEE 1108 AM by WV-B Tesl User B

Fabrisn Mis Skl Marou & Motulsi Dmmm Eedibesiinn MAGn)age, ine - JGOSGETIY

Comrmimen| Episdon Dok
W ntas Ml e Bevans

AL Dl Dol bormiaru
Atk

Ragnineal Doscloaee Seler
[

Lomn Purpoas

o) By Typs
LR REATTEAT] |

Oher ARintures | fadect il
u il nidh

* | ek

s =

H\:H!'IM
um
Emmng Loan b
Farmie Moe Refmence Tape
Lo i Fafnancs Tyoe Babail
el Hevae Tien e

el
Belarh_

¥ Cefsdi I
W Copeeryinm:

Camawacdy Ty L= 1151
Ol (o e Mg Lo Numiber

* | imakac)

Emrty Faie Lack
Aisamimed Mals oo

Singha Akl SaleLiban Elpld
LIS MAST

A faan

| pdente Rehab

Nuliiarti Hafas

Carmanmnent Shasa

Eavmammmenn Subimimed

oo i | C o liemsad
Commement Period (daps|
Iranding iy f

Al el CrewCBoiuia  ootimmsinls,

Addmonal D ciosne falier
Contact Emall
i ing

Sanycngad Fac iy Myrgprman
[ES AT

T e @ gl ¥

Lensar | Fmi Mis Priceg
Wahere T

Siipplanim i

| ver i e e
s s iin
B Chaage. 97

Bifurcyled Hnrchuors

L]
[id i PL 1B

Caat

Blfercatad: Comnl tesnt Wumeber for Loan B 15 000000

| A tions sscinmureigemsi com |

" | e Enpiding CurfBolasn

15 0 EAwchred Foch Wirsatmes] Srden)

" | Vi
——a
[ Fanne Wt Aogeeend G5 Fee Wik

| Mot i Bmaamanalad - B i & Lan

B Sugglinanilal;

Suppiem el Lisn Foston Belect
Bk alad Agtociatod Wit o8 dasameon? Ggaacl -
Especiamng Tied Deagqees Opon® T

|1 fe st B e diop sEyiie)

" | Mt

Ireieperedert Lieimg 10
Adriital Limnig (AL

Wi i e B
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Bifurcated Mortgage Loan (A/B Structure) originated concurrently — Scenario 7

Commitment Details

+ Types of Commitment Variances/Waivers ] on-Delegated Insurance Waivers DUS Gateway Deal 1D + [T—
[ Non-Delegatad Legal Waivers
(] Other Guide Waivers
T Undenwriting Standards Variances
CJ None B
Commitment Amount () + [10,000.008.00 LTy * [Vl v|
Check boo if Large Loan [ ]
Check box if ASAP+
POC? (N0 v|
Investor Price (%) + (100.000000 Fannie Mae Participation (%) +1100.0000 |
Interest Only? + [Patal v Interest Accrual Method + 3060wl
# of months |24
Original Term of Loan (months) +hao | Amortization Term (months) + 380
Est. LTV at Commitment (%) (Combined i+ 519 Est. DSCR at Commitment (Combined if vz |
Supplemental) el SupPi_et_nmll :
Cross Default / Cross Collateralize + |Cross Detault Only v
Current Interest Rate (%) + 1700000 Servicing Fee Rate (%) + [0.30000
Guaranty Fee Rate (%) + |0.50000 Lender Pass Through Rate (%) 6.20000
Date of Trade (mmidd/yyyy) + 083012014 | Original Book Entry Date + |06/2872019 &
Trader (Investor) + | o |

ARM Attributes (Interest Type = Vaniable)

ARM Plan Number 4

02255 || Choose ARM Plan |

ARM Plan Attributes Rate Adjustment Index ARM Plan Rate Change Frequency Payment Change Frequency Rate Change Maximum Increase Rate Change Maximum Decrease Payment Change Maximum Increase Payment Change Maximum Decrease
Version (months) (months) (%) (%) (%) (%)
1 MONTH BRITISH BANKERS LIBOR - A 1 1 10000 0.0000 0.0000
DALY
Original Note Rate (%) +|3.80000
Original ladex Rate (%) +(2.00000 Mortgage Margin (%) +[1.60000
Required Net Margin (%) +1.50000 Lifetime Maximum Interest Rate (%) 750000 |
Additional Debt
1t Additional Debt - Record 1
Lien Priority i v Line of Credit? +lyes w
Lien Holder + Fannie Mae v/| Fannie Mae Loan Number
11 Other 1714591555
[
Add Additional Debt |
r S —
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Crossed Loan Information

Delete

Crossed Commitment Number

0 |LoenB

Crossing Relationship

|Cross Default Only

vl

| AddNew Row | | Delete Salacted

Crossed Fannie Mae Loan Number

1714591555

Loan Page:* —— e

Additonal Debt

Lien Priority 1t AMlMﬂﬂIDEIIleE\:!;ﬂCfrde;il? Yes

Lien Holder Famnie Maa Ling OF Credit Full Amount (§) 1000000

Fannig Mae Loan Number 7008336000 Wiimum Interest Rate (] 10000

I Prior Lien an MBS? ﬂlSSS Fanrie Nae Pool Number ‘
Anficipated UPR at Acquisiion (§ MI aturity Date (mmcdiyyy) 01

et Type * Vil Origal Amortizgion T (o m

Current Interest Rate (') + 40000 Balloon? M

Monthy Payment 5 1o ‘ Macimum Monthly Payment 4 W‘
Wargin (%) 150000 L st Interest Only Payment Date (mmiddiyyyy)

[5 Prior Lien & Capped ARM? Mo v Monthy Payment At Cap (5) 1000000
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Scenario #8: Split Mortgage Loan — 2 Way Cross-Default (NO Cross-Collateralization): 1st Lien Mortgage Loan A and Subordinate Mortgage Loan
B are originated concurrently; each is cross-defaulted but NOT cross-collateralized as both are secured by the single Property.

for Mortgage Loan A on the Loan Page.
e Additional Disclosure Indicator is Yes.

e Additional Disclosure Comments (sample
language): Split Mortgage Loan: Mortgage
Loan A Commitment #XXXXXX.

Should Cross Additional
. Relationship data be . How/Where to enter Cross-Default/Cross-
Scenario #8 . Disclosure o e q Comments
entered in o Collateralization Information
oo Require?
Acquisition System?
Ist Lien Yes Yes ¢ Select: "Cross Default Only" under "Cross Additional debt information for
Mortgage Loan A Default/Cross Collateralize" field in Acquisition | Mortgage Loan B will be included
secured by System on Commitment Page. in the submission for Mortgage
Property 1 e Add Fannie Mae Commitment and Loan Number | 1021 A-
for Mortgage Loan B on the Loan Page.
e Additional Disclosure Indicator is Yes. Contact the Acquisition Analyst to
e Additional Disclosure Comments (sample obtain the Fannie Ma.e Loan
. Number(s) and submit a data
language): Split Mortgage Loan: Mortgage Loan correction
B commitment #XXXXXX. )
Subordinate Yes Yes e Select: "Cross Default Only" under "Cross Additional debt information for
Mortgage Loan B Default/Cross Collateralize" field in Acquisition Mortgage Loan A will be included
secured by System on Commitment Page. in the submission for Mortgage
Property 1 e Add Fannie Mae Commitment and Loan Number | -0an B.

Contact the Acquisition Analyst to
obtain the Fannie Mae Loan
Number(s) and submit a data
correction.
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Split Mortgage Loan — 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently — Scenario 8

Mortgage Loan A secured by Property 1 (1st Lien Mortgage Loan — FM Loan #1714591544)

Commitment Page:

Defefe Additional Debl Successful

Save | [ Vaidale This Page | | Submit Commitment | [ Reset |

Commitment Information

Commitment Number Commitment State Draft
Commitment Last Updated 05/23/2019 6:37 PM by MV-B Test User 8 Commitment Submitted

Fannie Mae Seller Name & Number Commitment Confirmed

Commitment Expiration Date + 06[282019 | & Commitment Perlod (days) 37
Fannie Mae Pre-Review + |Delegated Mortgage Loan v Pending Review?

Additional Disclosure? +Yes W Additional Disclosure Comments

{Definition)

Additional Disclosure Seller Contact Name

Pricing Aftributes
Execution Type

Delivery Channel Type
(Definition)

Tier/ Level

Pricing Structure (Information)
Additional Debt?

Loan Purpose

Property Type
(Definition)
Other Attributes (Select all applicable)

|Additional Disclsoure Contact |

———
+ | Tier Plus/Plus v
tle v

+ | Acquisition W

If Refinance:
v

Existing Loan Holder
Fannie Mae Refinance Type [Saecl_—__]
Lender Refinance Type [Selact vl

Other Refinance Type - Spladd 1 :J

It Other

If Conversion:

Conversion Type | Select v

0id Fannie Mae Loan Number:

+ [Manufacred Houshg V]

Early Rate Lock []  Moterate Rehab
[]  Streamined Rate Lock []  Substantial Rehab
Single Asset Substitution Eligible New Construction
[]  DUSMAST DUS Pius Mezzanine
O Small Loan [] Interest Reduction Payment (IRF) Subsidy

DUS Split Loan: Mortgage Loan B commitment #XXXXXX

Additional Disclosure Seller Contact €-mail |AdditionalDisclosure@emailcom |

Green Financing Type + | Green Buiding Certfication v |

Structured Facility Management Deal ID

<>

{Ga lo Struchured Facility Management Sysiem)

Tier Drop Eligible? +[No W
Lender | Fannie Mae Pricing Waiver? Fannie Mae Approved G/S Fee Waiver v
Supplemental Mot a Si - this is a st Lien v |
If Supplemental:
Supplemental Lien Posdtion | Select ﬂ
wath an Wﬂ__\ﬂ
Exercising Tier Dropping Option? Mo v

(Prior lien must be tier drop eligibie)

Undenwritten to Standards Described in the
DUS Guide Pt Il B Chap. 9?

Bifurcated Structure
DUS Spit
FHANVARHS Gov't Insured/Guaranteed
Muttifamdy Housing Preservation
Multifamily Bridge Loan

o

oOoo®mO

|

Independent Living {IL)
Assisted Living (AL)
Alzheimer's (ALZH)

Skiied Nursing Facilty (SNF)
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Split Mortgage Loan — 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently — Scenario 8

Mortgage Loan A secured by Property 1 (1st Lien Mortgage Loan — FM Loan #1714591544)

Commitment Details
* Types of Commitment VariancesWaivers ] onDelegated Insurance Waners DUS Gateway Deal ID +[— |
(] Mon-Delegated Legal Wanvers
L] other Guide Waivers
[ Undenwriting Standards Variances
[ none
Commitment Amount ($) + (10,000,009.00 Interest Type + |Variable v
Check bax f Large Loan [
Check box i AsAPs M
POC? (N0 v
Investor Price (%) + [100.000000 Fannie Mae Participation (%) +1100.0000
Interest Only? + |Parial v/ Inferest Accrual Method * {30360 v
# of months |24
Original Term of Loan (months) +[120 Amortization Term (months) + 360
Est. LTV at Commitment (%) (Combined f 579 Est. DSCRat Commitment (Combinedit ~ + 505 |
Supplemental) Supplemental) ee |
(Definition)
Cross Default | Cross Collateralize + [Cross Default Only vl
Curtent Interest Rate (%) + [7 00000 Servicing Fee Rate (%) + (030000
Guaranty Fee Rate (%) + |0,50000 Lender Pass Through Rate (%) £.20000
Date of Trade (mmiddyyyy) + {08001 Original Book Entry Date + lerzs0n9 |6
Trader (Investor) + (i, [
ARM Attributes (Interest Type = Vaniable)
ARM Pian Number +102255 || Choose ARM Plan
ARM Plan Attributes Rate Adjustment Index ARM Plan Rate Change Frequency Payment Change Frequency Rate Change Maximum Increase ~Rate Change Maximum Decrease  Payment Change Maximum Increase Payment Change Maximum Decrease
Version (manths) (months) (%) (%) (%) (%)
1 MONTH BRITISH BANKERS LIBOR - A 1 1 1.0000 1.0000 0.0000 0.0000
DALY
Original Note Rate (%) +(3.80000
Original Index Rate (%) + 200000 Mortgage Margin (%) +/180000 |
Required Net Margin (%) + 1150000 Lifetime Maximum Interest Rate (%) 750000 |
2nd 1714591555  I—
_ : 15t Additional Debt - Record 1
Lien Priority s v Line of Credit? tiYes wv|
Lien Holder * |Fannie Mae v Fannie Mae Loan Number 7876548907
If Other
|
Add Additional Debl
r —
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Split Mortgage Loan — 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently — Scenario 8

Mortgage Loan A secured by Property 1 (1st Lien Mortgage Loan — FM Loan #1714591544)

Loan Page
Civaand Loan Intaimaion
Deie  Cromsed Comminenibumber Crassing Reliianiship Crawsed Fasnie ban Loan Numtst
| |?:H5E-1 [CossDetaat Oy | 1714591555
Ak e Flow | | Do Slictid |
Addiional Dt
AdditionalDeft - Record 1
Len oty 2nd Line of Credi? Yas
Len Hlder Faie e L OFCrtFll Amount + 0000
Fannie Mot Loan Number 1714591555 Winimum e Rt ) 3000
13 Prior Lien an WBS? v Fanni Mee Pool Number Bl
At UPBat Acqisfon o Wturt Ot iy 0%
et Ty e vl O AnvizgionTem o |
(el | . bl e
P AT i o P i
ool T e O P e -
L Coped RN T NPt e
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Split Mortgage Loan — 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently — Scenario 8

Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan — FM Loan #1714591555)

Commitment Page:

8 Comemitment State Drat
Commetment Last Updated CATVINNG A YT P b MV-R Taat L & Commitrent Submitied
¥ annie Mae Sefier Kame & Number Commitment Confirmed
Commitment Exprstion Date + [oszaons & Commitraent Period (days) n
Fannie Mae Pre Review * [Delegated Morgage Loan V| Pending Review?
Adamonal Disclosuse? *lYs v Adamonal Disclosure Comments
(Dehoion) ——— DUS Split Loan: Mortgage Loan A commitment #XXXXXX
Addibonal D Salier ( o Contact Addmonal Disclosure Seber Contact E amad [AddtoneDecisure@emedcom |
Pricing Attribates
Execution [T Gaven Financing Type * | Green Buldeng Certicaton v |
Dedevery Channel Type ous v St acdity Deal ID '
- 109} Sruchaed F achty Management Sxatem)
Ther / Lawed 2 ! Thet Drop Ebgitile? “lhe v
Pricing Swucture (nlormaton) Tt Prfan v Lender | Fannie Mae Pricing Warver? Fandes Mas ADpioved G'S Foe Waner v/
Addmonal Debt? *[va V]| Supphemental [DUS Spie 208 _ v
M Supgiemental:
Supghemental Lien Pontcn m
A -n Ne v
Exatcnng Tir Drogeaing Opton? No v
(Prior ben munt b ber drop sbobie)
Loan Purpose * | Acquistcn v
o Refinance:
Exiteng Loan Holde = i~
Faneie Mae Reteance Tyve [Sla Y]
Leader Refnance Type m
Ot Retnance Type m vl
M Othet i
(]
Comverson Type [Cr——
Okd Fannie Mae Loan Number: [
Property Type [ Martaciured Houteg v Underwritten 1o Standards Described in the + [No !
(Defindtion) DUS Guide PL M B Chap. 97 : =
Othit Attributes (Select all sppicable) Eaty Rite Lock Moserate Rehad [ Brcaied Sruckee BTNt Lving (1L)
Stesmhend Rate Lock Sutotantal Rehad ¥ DuS S Assisted Lving (AL)
S Astel Subsituton Elglie New Conttucson 0 Gov't I Alzhemer's (ALZH)
DUS MAST DUS Pus Mezzanine Mustamiy Houting Pretenvaton Saed Nursng Facity (SNF)
Semad Loan Inderest Reduchon Payment (1RP) Subidy Mustamy Bradge Loan
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Split Mortgage Loan — 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated concurrently — Scenario 8

Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan — FM Loan #1714591545)

C omenitment Details
+ Types of C [ Noo-Deleg Wasvers DUS Gatewsy Deal ID
[ Non-Delegated Legal Waivers
L Oher Guste Waivers
O Underariting Standards Vanances
Cloos S
Commitment Amosnt ($) + 110.000.009.00 Interest Type * [Variatle v|
Check box # Largs Loan
Check box £ ASAP- ¥
POC? |No |
Imvestor Price (%) + 1100.000000 Fannie Mae Participation (%) + [100.0000
Intecest Only? + [Panat ! - Interest Accrual Method « 0080
# of months 24
Onginal Term of Loan (monaths) + 120 Amaortization Term (months) + 1350
EsL LTV st Comenitment (%) (Combined +1519 Est. DSCR at Commitment (Combined if + 1208
Suppiemental) —
Cross Delault / Cross Collateralize + [Cross Detatl Ooly v
Current Interest Rate (%) +7oo000 | Servicing Fee Rate (%) + 030000 |
Guaranty Fee Rate (%) + 10.50000 Lender Pass Through Rate (%) 620000
Date of Trade (mm'ddyyyy) + (03302014 Original Book Entry Date « [o6z8R019 |
Trader (lavestor) e I S
ARM Plan Anributes Rate Adpustment Index ARM Plan Rate Change Frequency Payment Change Freguency Rate Change Marsmum Increase Rate Change Matimen Decrease  Payment Change
Version [months) {moaths) %) ) %) ™)
1 MONTH BRITISH BANKERS LIBOR - A 1 1 1.0000 1.0000 0.0000 00000
DALY
Original Note Rate (%) + | 3.80000
Oniginal Index Rate (%) + 200000 Morigage Margin (%) + 1180000
Required Net Margin (%) + (150000 Lifetame Maximum interest Rate (%) 7.50000
Addonsl Debt
- 181 Aadational Debt - Record 1 :
LLien Priority + i v Line of Crednr? tiYes v
Lien Holder + | Fannie Ma2 v Fannse Mae Loas Number o
HOme 1714591544
Asd Adational Dedl
Loan Page:
Crossed Loan Information
Dekste Crossed Commitment Number Crossing Relatonship Crossed Fanaie Ma2 Loan Numbet
~a [ |
1 |
I l {Cross Defa Only v | 1714591544
\ L .
AddNeuRow | | Deice Seleced |
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Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan — FM Loan #1714591545)

Addbonal Debt

Liea Priocity ¢}

Liea Holder Fanne lze
Fannie Wae Loan Numdes 1714591544
Is Prior Lien an MBS? M v
Antcpated UPB at Acqston (5 100/000.00
Inerest Type * Naie v
Curent Interest Rate (%) + 400000
Moathly Paymest 5 +100000
Nargn (%) 150000

Is Prior Len a Capped ARM? e v

Line of Credit?
Line Of Credit Full Amount [§)

Monimuen Interest Rate (')
Fanaie e Pool Number
Naturity Date (mmddyyyy)

Original Amortzation Term (moaths)
Ballooa?

Maxmum Moathy Peyment (5
Lastinterest Only Payment Date (mmddyyyy)
Moathly Payment At Cap ()

© 2019 Fannie Mae. Trademarks of Fannie Mae

11.6.2019

37 of 43



&

Scenario #9: Split Mortgage Loan — 2 Way Cross-Default (NO Cross-Collateralization): 1st Lien Mortgage Loan A and Subordinate Mortgage Loan
B are originated at different times; each is cross-defaulted but NOT cross-collateralized as both are secured by the single Property.

Split Mortgage Loans — 1st Lien Mortgage Loan/Supplemental Mortgage Loan originated at different times — Scenario 9

e Add Fannie Mae Commitment and Loan Number for Mortgage
Loan A on the Loan Page.

Should Cross Additional
. Relationship data be | . How/Where to enter Cross-Default/Cross-
Scenario #9 . Disclosure o . c Comments
entered in o Collateralization Information
o Require?
Acquisition System?
Ist Lien Mortgage No Yes e Additional Disclosure Indicator is Yes.
Loan A sicured by ¢ Additional Disclosure Comments (sample language): Split
Froperty Mortgage Loan: Mortgage Loan B may be delivered within
12 months of delivery of Mortgage Loan A. Mortgage Loan
B is Commitment # XXXXXX (if available). Combined
DSCR and LTV for Mortgage Loan A and B, are X and Y.
Subordinate Yes Yes e Select: "Cross Default Only" under "Cross Default/Cross Additional debt
Mortgage Loan B Collateralize" field in Acquisition System on Commitment information for
secured by Property 1 Page. Mortgage Loan A

will be included in
the submission for

. . . . Mortgage Loan B.
o Additional Disclosure Indicator is Yes.
e Additional Disclosure Comments (sample language): Split
Mortgage Loan: Mortgage Loan A Commitment
#XXXXXX and Fannie Mae Loan #XXXXXXXXXX.
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Split Mortgage Loans — 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated at different times — Scenario 9

Mortgage Loan A secured by Property 1 (1st Lien Mortgage Loan — FM Loan #1714591555)

Commitment Page

Commitment Imformanon

Commitrment Mimber BHU0RTY Commitment $1ake Diaft

Commamant Last Updated OTFRER20:9 T:12 PM by MV-B Tesl User B Commitmant Submitted

Fanmie Mae Seller Name & MumBer  Boreley Poind Capetal LLC - 213180708 Commitment Confinmed

Commitiment Expiraticn Date + | & Commitmant Perind (days)

Fannie Mae Pre-Review + [Pre-Revew Mongage Loan | Pending Review?

Additions] Disclosune? E |:f.= | ROBHIORAR DNSC Ao ars Commants DUS Split Loan: Mortgage Loan B may be delivered within 12 months of delivery of

Dafinktice) Mortgage Loan A. Mortgage Loan B is Commitment # XXXXXX (if available). Combined
NSCR and I TV far Martease | nan A and R are X and Y

Additional Disclosure Soller | Additional Disclosure Seiler |

Cross Default/Cross Collateralize indicator on Commitment Page SHOULD NOT BE SELECTED.

Crossed Loan Information on the Loan Page SHOULD NOT BE SELECTED.
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Split Mortgage Loans — 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated at different times — Scenario 9

Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan — FM Loan #1714591645)

Commitment Page

Cammitment mformation
Commitment Mumbser B0 Commitment $late Dvalt
Commétment Last Updated 077262019 7:12 P8 by MV-B Test User & Commitment Submitied
Fanmie Mse Seller Name & Mumbssr Bum?-p'm Capital LLC - 213100708 Commitment Confirmed
Commitrment Expiration Date + | G Commitmant Period [days)
Fanmig Mas Pre-Review + Frg-whhﬁgugg Lo#n Pending Review?
(Dakiniticn) LY hd DUS Split Loan: Mortgage Loan A Commitment #893063 and Fannie
Mae Loan #1714591555.
[isclosure Soller Additianal Dk Contact | Additsomal Dischosure Seiler IMW
Colact Maie | it Cortact E-mail L com |
Diwbriry Dhgomsl Tt LT e ey gt [ i) E'
— el Pkt Hich Mt Sl
T Lend ] v T g Elepbit? Tl
Prmg Sucey (2| whaP v Lo Fammie M Pricing Wb 7 F vt i Ao (5 it W v
o T tim v HETHTIT T g W
¥ sppiemeist
g [ Prter i
e
Supphenerty Anicitled v Attt Lyad v
Enecinie T D] O™ fled v
(P b a0 b g gl - i

FRifepcs.
iy BRI
T e
orhbwater RO
(et Relrarcs Tjfe r:_
10w =
f oo

e
(8t F o M L Wt =
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Split Mortgage Loans — 1st Lien Mortgage Loan/Subordinate Mortgage Loan originated at different times — Scenario 9

Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan — FM Loan #1714591645)

+ Types of Commiment ] Mor-Deigated insurancs Waivers DUS Gateway Deal ID +
VariancesWaivers =

_| Mon-Delagated Legal Wavers
} Othier Guade Warvers

1 imntterariing Standards Vaisnces
_| Mane
Commdment Amount ($) s ;'|m.1,l|]mm Interesi Type t [vanstie
Cheti b i Lorge Loan [
Chack bax #f AgAP- ||
POCT | Gelsct
InvEsiog Price (%) # Fannie Mag Panicipation (%) + ]Iﬁm |
Interest Only? Hm > interest Accrual Method S rr——
# ol monis 24
Original Term of Loan (manths) -+ 129 | Amortization Term (manihs) [ |
Est, LTV at Commitment (%] 4 Est. DSCR al Commitment o
(Coenbirsed if Supphemsental] . g (Combined il Supplemental)
{Dehnitien)
Clﬁﬂmlﬂl‘ﬂim+|mwm w
Curreat lnigrest Rate (%) + 229000 Servicing Fee Rate (%) ¢ [0.22800
Guaranty Foe Rate (%) + (0:31500 Lender Pass Through Rate (%) 275000
Tradet {investar| i
Additional Detit
i 15t Addtional Debt - Record 1
Lign Priarity g W Line of Credity
Lien Holder + | Fannia Mag © | Fannie Mae Loan Number
If CHiver
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Mortgage Loan B secured by Property 1 (Subordinate Mortgage Loan — FM Loan #1714591645)

Loan Page

Corrssail Loan Information

Dwlatp Crossed Cammurmmant Mimber © Crossing Relatonship Crossed Fannie Mas Loan Humbar
0 E | Cross Detaull Gy ujl 1714591555
Addibonal Deb
Addional Deb - Record 1
Lea Procty o Line of Creit? Yes
Lien Hoder Firmie Mzt Line Of Cre Full Amoust ) +1100000
Faanie Nae Loan Number 1714591555 Manimu et e %) 300000
Is Prior Len 21 MBS? N v Fannie Mas Pool Number |
Anciped PR t Acusicn ) wen | Nty Dok famdyy * 1012005
st Type * Vadle v Orgnal Anorizaton Tem (mooths) +%
et et e 4 <o Balen? e
Woaty Paymen ) + 10000 Naramum Moadly Payment §) + 1000000
e ) T Lstes o Pyoet e sty
Is Prior ien a Capped ARM? Y& v Mooty Payment AL Cap §) 100000
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Contact Information

Team Email
mf_acquisitions@fanniemae.com
mf_forwards_team@fanniemae.com

Multifamily Acquisitions (Conventional & Affordable)

Data Change Team SU_Requests@fanniemae.com

Certification & Custody Team MultifamilyCertification-Group-FWD@fanniemae.com
Multifamily Disclosure mfmbs_disclosureqa@fanniemae.com

DUS DocWay DUSDocWay_Support@fanniemae.com

Capital Markets Operations capmktsops_settlements@fanniemae.com
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