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Multifamily Selling and
Servicing Guide

Effective as of August 1, 2019

No portion of this Multifamily Selling and Servicing Guide may be reproduced in any form or by
any means without Fannie Mae's prior written permission, except as may be provided herein or
unless otherwise permitted by law. Limited permission to reproduce this Multifamily Selling and
Servicing Guide in print, in whole or in part, and limited permission to distribute electronically
parts of  this Multifamily Selling and Servicing Guide, are granted to Fannie Mae-approved
Lenders strictly for their own use in originating and selling multifamily Mortgage Loans to, and
servicing multifamily Mortgage Loans for, Fannie Mae. Fannie Mae may revoke this limited
permission by sending 60 days advance written notice to any or all  Fannie Mae-approved
Lenders.
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306.03B Hedge Data

Prior to submission of the pool and Mortgage Loan data in MSFMS
(Step 5 above), the Lender must enter and submit the Interest Rate Hedge
data in MSFMS via the “hedge” tab.  To do so, the Lender must select the
“hedge” tab, create a new hedge, and enter the appropriate data.  After the
required data has been entered, the Lender must submit the hedge data to
Fannie Mae for review.  Fannie Mae will compare the submitted data to the
Interest Rate Hedge Agreement.  If any discrepancies are noted, Fannie
Mae will unlock the “hedge” tab and notify the Lender of corrections that
must be made.  If no discrepancies are noted, Fannie Mae will change the
status from “submitted” to “active” to activate the hedge in MSFMS.
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Glossary

L

Lender Person approved by Fannie Mae to sell or service
Mortgage Loans.

Synonyms
• Lenders
• Lender's

M

Mortgage Loan Mortgage debt obligation evidenced, or when made will
be evidenced, by the Loan Documents or a mortgage
debt obligation with a Fannie Mae credit enhancement.

Synonyms
• Mortgage Loans

MSFMS Multifamily Structured Facilities Management System
performing collateral delivery and securitization functions
for Structured Transactions.


