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Multifamily Selling and
Servicing Guide

Effective as of August 1, 2019

No portion of this Multifamily Selling and Servicing Guide may be reproduced in any form or by
any means without Fannie Mae's prior written permission, except as may be provided herein or
unless otherwise permitted by law. Limited permission to reproduce this Multifamily Selling and
Servicing Guide in print, in whole or in part, and limited permission to distribute electronically
parts of  this Multifamily Selling and Servicing Guide, are granted to Fannie Mae-approved
Lenders strictly for their own use in originating and selling multifamily Mortgage Loans to, and
servicing multifamily Mortgage Loans for, Fannie Mae. Fannie Mae may revoke this limited
permission by sending 60 days advance written notice to any or all  Fannie Mae-approved
Lenders.
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502.06B Selection of Units to be Inspected

The MAMP will indicate, for each Property, the number of units
required to be inspected.  When units are required to be inspected, the
Servicer must determine the appropriate combination of vacant and
occupied units for inspection.  The units selected for inspection must meet
the following requirements:

a minimum of 50% of all units inspected must be vacant units (if
available);

at least 2 occupied units must be inspected; and

if selected, the interior of each unit must be inspected.

The Property inspector, not the Property manager, must select
which vacant and occupied units will be inspected.
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Glossary

M

MAMP Multifamily Asset Management Portal used to submit
Property inspections, operating statements, and
requested modifications; asset management reports; and
data corrections related to loan or property level
attributes.

Synonyms
• Multifamily Asset Management Portal

P

Property Multifamily residential property securing the Mortgage
Loan and including the land (or Leasehold interest in
land), Improvements, and personal property (as defined
in the Uniform Commercial Code).

Synonyms
• Properties
• Property's

S

Servicer Primary Person responsible for servicing the Mortgage
Loan (e.g.,  the originator, the selling Lender, or a third-
party servicer).

Synonyms
• Servicers


