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301.01

Eligibility

Requirements

You must not use the Streamlined Rate Lock option for

m ARM Loans, and
m SARM Loans.




Glossary

A

Adjustable Rate Mortgage Loan with an interest rate that periodically

Mortgage Loan adjusts based on an Index per the Note or Loan
Documents.
Synonyms
* ARM Loan
* Adjustable Rate Mortgage Loans
* ARM Loans

G

Guide Multifamily Selling and Servicing Guide controlling all
Lender and Servicer requirements unless a Lender
Contract specifies otherwise.
Synonyms
* DUS Guide

R

Rate Lock Agreement between you and the Investor containing the
terms of the Lender-Arranged Sale or Multifamily Trading
Desk trade of the Mortgage Loan and the MBS terms
and conditions relating to the underlying MBS, if
applicable, which may be documented via a recorded
telephone conversation.
Synonyms
» Rate Locks

S



Streamlined Rate Lock Optional process permitting a Rate Lock before
completing full Mortgage Loan underwriting, per Part 1V,
Chapter 3: Streamlined Rate Lock.

Synonyms
* SRL
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