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703.02C  35-Year Amortization
[ Requirements

If you use a 35-year amortization term, the:
m Property must have:

® LIHTCs with at least 8 years remaining in the initial 15-year
compliance period; and/or

# a new HAP Contract covering at least 95% of the units under the:
— Rental Assistance Demonstration (RAD) program; or

— Capital Repairs Program per the Section 8 Renewal Policy
Guidebook available on HUD’s website; and

= MAH Mortgage Loan must be a first Lien Mortgage Loan with a minimum
term equal to the greater of

® the remaining initial LIHTC compliance period, or

® 10 years.



Glossary

G

Guide Multifamily Selling and Servicing Guide controlling all
Lender and Servicer requirements unless a Lender
Contract specifies otherwise.
Synonyms
* DUS Guide

H

HAP Contract An agreement providing a HUD Section 8 rental subsidy
for the Property in the form of a:
* project-based voucher contract (PBV), or
* project-based rental assistance contract (PBRA).
Synonyms
* Housing Assistance Payment
* HAP
* HAP Contracts

HUD U.S. Department of Housing and Urban Development
Synonyms
*« HUD's

L

Lender Contract Program Documents per the Multifamily Selling and

Servicing Agreement.

Synonyms

* Lender’s Contract

 Lender Contracts

 Contract

 Multifamily Selling and Servicing Agreement
* MSSA




Lien

Low-Income Housing
Tax Credit

M

Mortgage Loan

Multifamily Affordable
Housing Property

Lien, mortgage, bond interest, pledge, security interest,
charge, or encumbrance of any kind.

Synonyms
* Liens

Federal program offering tax credits to owners of eligible
properties that contain low-income occupants and rent
restrictions.

Synonyms

* Low-Income Housing Tax Credits
* Low Income Housing Tax Credits
* LIHTC

* LIHTCs

Mortgage debt obligation evidenced, or when made will
be evidenced, by

 the Loan Documents, or

* a mortgage debt obligation with a Fannie Mae credit
enhancement.

Synonyms
* Mortgage Loans
* Mortgage Loan's

Property that:

» complies with Part lll, Chapter 7: Multifamily Affordable
Housing Properties, Section 702: MAH Property
Eligibility; and

« is underwritten per Part Ill, Chapter 7: Multifamily
Affordable Housing Properties.

Synonyms

* MAH

» Multifamily Affordable Housing
* MAH Property


https://mfguide.fanniemae.com/node/4241
https://mfguide.fanniemae.com/node/4241
https://mfguide.fanniemae.com/node/4241
https://mfguide.fanniemae.com/node/4011
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Property Multifamily residential real estate securing the Mortgage
Loan, including the
» fee simple or Leasehold interest,
* Improvements, and
* personal property (per the Uniform Commercial Code).

Synonyms
* Properties
* Property's



