Fannie Mae

Multifamily Selling and
Servicing Guide

Effective as of April 1, 2026

No portion of this Multifamily Selling and Servicing Guide may be reproduced in any form or by
any means without Fannie Mae's prior written permission, except as may be provided herein or
unless otherwise permitted by law. Limited permission to reproduce this Multifamily Selling and
Servicing Guide in print, in whole or in part, and limited permission to distribute electronically
parts of this Multifamily Selling and Servicing Guide, are granted to Fannie Mae-approved
Lenders strictly for their own use in originating and selling multifamily Mortgage Loans to, and
servicing multifamily Mortgage Loans for, Fannie Mae. Fannie Mae may revoke this limited
permission by sending 60 days advance written notice to any or all Fannie Mae-approved
Lenders.



Fannie Mae

TABLE OF CONTENTS

Part Il Section 1803.02 Remarketing AQENt .........ooooiiiiie e
GO S S AR ettt ahe e te e ehee e aeeeat e e ae e s aeebeeenteebeeanteenneennneenneens



1803.02 Remarketing Agent

[¥/] Requirements

You must ensure any Remarketing Agent:

m currently remarkets at least $250 million of weekly variable rate demand
Bonds;

m has continuously remarketed weekly variable rate demand Bonds for the
past 3 years;

®m has a minimum net worth of $5 million; and

® has a minimum broker line of credit sufficient for warehousing $100
million of rated Bonds at any time.

2% Operating Procedures

Fannie Mae’s counsel must confirm that the Remarketing Agreement terms
comply with Fannie Mae requirements.




Glossary
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Bonds
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Remarketing Agent

Tax-exempt or taxable multifamily revenue bonds, or
other tax-exempt or taxable bonds, issued to finance 1 or
more Credit Enhancement Mortgage Loan Properties.

Synonyms
* Bond

Person selected by the Issuer to reset the interest rate
on the Bonds in order to resell any Bonds tendered by
investors on the interest rate reset date.



