Fannie Mae

Multifamily Selling and
Servicing Guide

Effective as of April 3, 2026

No portion of this Multifamily Selling and Servicing Guide may be reproduced in any form or by
any means without Fannie Mae's prior written permission, except as may be provided herein or
unless otherwise permitted by law. Limited permission to reproduce this Multifamily Selling and
Servicing Guide in print, in whole or in part, and limited permission to distribute electronically
parts of this Multifamily Selling and Servicing Guide, are granted to Fannie Mae-approved
Lenders strictly for their own use in originating and selling multifamily Mortgage Loans to, and
servicing multifamily Mortgage Loans for, Fannie Mae. Fannie Mae may revoke this limited
permission by sending 60 days advance written notice to any or all Fannie Mae-approved
Lenders.



Fannie Mae

TABLE OF CONTENTS

Part V Section 308.04C SUIPIUS .....oooiiiiieeee ettt e e e e e eareeeenree e
GO S S AR ettt ahe e te e ehee e aeeeat e e ae e s aeebeeenteebeeanteenneennneenneens



308.04C

Surplus

[¥] Requirements

You must not maintain a surplus of more than 2 monthly T&l payments in the
T&I Custodial Account.

}:g Operating Procedures

If the T&l Custodial Account has a surplus of more than 2 monthly T&I
payments, you must:

= refund the Borrower the amount of the surplus above the 2 monthly T&I
payments; or

m reduce the Borrower's required monthly T&l Custodial Account deposit to
reduce the surplus to no more than 2 monthly T&l payments within 12
months.

You cannot refund any T&l Custodial Account surplus if the Borrower or any
other party has defaulted under any of the Loan Documents beyond any
grace or cure period.



Glossary
B

Borrower

L

Loan Documents

T

T&I Custodial Account

Person who is the obligor per the Note.

Synonyms
* Borrowers
* Borrower's

All Fannie Mae-approved documents evidencing,
securing, or guaranteeing the Mortgage Loan.

Synonyms

* Loan Document

* Mortgage Loan Document
* Mortgage Loan Documents

Custodial Account for the deposit of T&l and other
impound escrow funds.

Synonyms
» T&l Custodial Accounts



