
Multifamily Selling and
Servicing Guide

Effective as of October 1, 2025

No portion of this Multifamily Selling and Servicing Guide may be reproduced in any form or by
any means without Fannie Mae's prior written permission, except as may be provided herein or
unless otherwise permitted by law. Limited permission to reproduce this Multifamily Selling and
Servicing Guide in print, in whole or in part, and limited permission to distribute electronically
parts of  this Multifamily Selling and Servicing Guide, are granted to Fannie Mae-approved
Lenders strictly for their own use in originating and selling multifamily Mortgage Loans to, and
servicing multifamily Mortgage Loans for, Fannie Mae. Fannie Mae may revoke this limited
permission by sending 60 days advance written notice to any or all  Fannie Mae-approved
Lenders.



© 2025 Fannie Mae. Trademarks of Fannie Mae. Effective: 10/01/2025 2 of 5

TABLE OF CONTENTS

Part III Section 2103 Loan Documents 3 ............................................................................................... 
GLOSSARY 4 ............................................................................................................................................ 



© 2025 Fannie Mae. Trademarks of Fannie Mae. Effective: 10/01/2025 3 of 5

Section 2103 Loan Documents

Requirements

Loan Documents

For a... You must ensure execution of...

Wholly-Owned
Condominium

• Modifications to Multifamily Loan and Security
Agreement (Condominium Provisions) ( Form 6202
); and
• Modifications to Security Instrument
(Condominium Subordination) (Form 6304).

Fractured
Condominium or
Commercial
Condominium

• Modifications to Multifamily Loan and Security
Agreement (Fractured/Commercial Condominium
Provisions) ( Form 6258 );
• Estoppel Certificate attached to Form 6258 ,
executed by the condominium association;
• Modifications to Security Instrument
(Condominium Subordination) ( Form 6304 );and
• Guaranty of Non-Recourse Obligations (Form
6015).

https://mfguide.fanniemae.com/node/19236
https://mfguide.fanniemae.com/node/19246
https://mfguide.fanniemae.com/node/19241
https://mfguide.fanniemae.com/node/19241
https://mfguide.fanniemae.com/node/19246
https://mfguide.fanniemae.com/node/12496
https://mfguide.fanniemae.com/node/12496
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Glossary

C

Commercial
Condominium

Mixed-use Condominium Property combining Borrower-
owned multifamily residential units with 1 or more other
uses (e.g., retail, hotel, office, etc.) which may not be
Borrower-owned.

Condominium Statutorily established Property ownership regime where
Condominium Documents designate:
• individual units for separate ownership; and
• common areas for shared use and joint ownership by
the unit owners.

F

Fractured
Condominium

Residential Condominium Property where the Borrower
owns less than 100% of the units.

G

Guaranty Payment Guaranty, Non-Recourse Guaranty, or other
guaranty by a Guarantor for the Mortgage Loan.

L

Loan Documents All Fannie Mae-approved documents evidencing,
securing, or guaranteeing the Mortgage Loan.

Synonyms
• Loan Document
• Mortgage Loan Document
• Mortgage Loan Documents

S
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Security MBS, PFP MBS, or REMIC.

Synonyms
• Securities

Security Instrument Instrument creating a lien or encumbrance on 1 or more
Properties and securing the Loan Document obligations.

Synonyms
• Security Instruments
• Security Instrument's

W

Wholly-Owned
Condominium

Residential Condominium Property where the Borrower
owns 100% of the units.


