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402.01C  Inspection Notification
[¥] Requirements

Before the inspection, you must email the Borrower and management
company to:

® request access to units selected for inspection; and

= notify them that, if any selected units are unavailable, an additional 25%
of the units required to be sampled per Part Il, Chapter 4: Lease Audits,
Inspections, and Reserves, Section 402.01B: Selecting Units must be
inspected (e.g., for a 500 unit building requiring 40 units to be inspected,
if selected units are unavailable, an additional 10 units must be
inspected).
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Glossary
B

Borrower

Lease

Person who is the obligor per the Note.

Synonyms
* Borrowers
* Borrower's

Written agreement between an owner and the tenant of
a Property stipulating the conditions for possession and
use of real estate for a specified period of time and rent.

Synonyms
* Leases



