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No portion of this Multifamily Selling and Servicing Guide may be reproduced in any form or by
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Section 901 Generally

901.01 Description

[¥] Requirements

A Small Mortgage Loan is a Mortgage Loan with an original loan amount of
less than or equal to $9 million.

< Guidance

A Small Mortgage Loan may be underwritten per:

m Part | and this Chapter; or

m Part | and Part Il, as for a conventional Mortgage Loan.

901.02 Applicability

[¥] Requirements

You may use this Chapter to underwrite conventional Mortgage Loans and
the following products:

® MH Communities;

® MAH Properties; and

= market rate Cooperative Properties that are not Limited Equity
Cooperative Properties.



Glossary
C

Cooperative Property

Guide

L

Limited Equity
Cooperative Property

Multifamily residential property owned by a Cooperative
Organization.

Synonyms
* Co-op
» Cooperative

Multifamily Selling and Servicing Guide controlling all
Lender and Servicer requirements unless a Lender
Contract specifies otherwise.

Synonyms
* DUS Guide

Cooperative Organization that has income, rent, or
equity build-up restriction (not including any transfer
taxes), which may be dictated by a governmental entity,
a third-party capital provider, or its own organizational
documents.

Synonyms
» Limited Equity Cooperative Properties



Manufactured Housing
Community

Mortgage Loan

Multifamily Affordable
Housing Property

Residential real estate development with lots on which
manufactured homes are located, together with
amenities, utility services, landscaping, roads, and other
infrastructure.

Synonyms

» Manufactured Housing Property
* MH Community

* MH Community's

* MH Communities

* MHC

Mortgage debt obligation evidenced, or when made will
be evidenced, by

* the Loan Documents, or

» a mortgage debt obligation with a Fannie Mae credit
enhancement.

Synonyms
* Mortgage Loans
* Mortgage Loan's

Property encumbered by a regulatory agreement, land
use restriction agreement, extended use agreement, or
similar restriction that limits rents that can be charged to
tenants, or imposes income limits on tenants.

Synonyms

* MAH

* Multifamily Affordable Housing
* MAH Property



Property Multifamily residential real estate securing the Mortgage
Loan, including the
» fee simple or Leasehold interest,
* Improvements, and
* personal property (per the Uniform Commercial Code).

Synonyms

* Properties
* Property's

S

Small Mortgage Loan Mortgage Loan with an original loan amount less than or
equal to $9 million.

Synonyms
« Small Mortgage Loans



