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unless otherwise permitted by law. Limited permission to reproduce this Multifamily Selling and
Servicing Guide in print, in whole or in part, and limited permission to distribute electronically
parts of this Multifamily Selling and Servicing Guide, are granted to Fannie Mae-approved
Lenders strictly for their own use in originating and selling multifamily Mortgage Loans to, and
servicing multifamily Mortgage Loans for, Fannie Mae. Fannie Mae may revoke this limited
permission by sending 60 days advance written notice to any or all Fannie Mae-approved
Lenders.



Fannie Mae

TABLE OF CONTENTS

Part Il Section 901 GENErally ..........oooiiiiie et e e earee e
901.01 DESCHIPLON ...ttt e et s ree et e eneeesseeenneennee s
901.02 APPHCADIIILY ... e
GO S S ARY ettt et eh e bt e eat e aeeenae et e e aateebeeanaeenseeanreeaneeas



Section 901 Generally

901.01 Description

[¥] Requirements

A Small Mortgage Loan is a Mortgage Loan with an original loan amount of
less than or equal to $9 million.

< Guidance

A Small Mortgage Loan may be underwritten per:

m Part | and this Chapter; or

m Part | and Part Il, as for a conventional Mortgage Loan.

901.02 Applicability

[¥] Requirements

You may use this Chapter to underwrite conventional Mortgage Loans and
the following products:

® MH Communities;

® MAH Properties; and

= market rate Cooperative Properties that are not Limited Equity
Cooperative Properties.



Glossary
M
Mortgage Loan Mortgage debt obligation evidenced, or when made will
be evidenced, by
* the Loan Documents, or
« a mortgage debt obligation with a Fannie Mae credit
enhancement.
Synonyms
* Mortgage Loans
» Mortgage Loan's
S
Small Mortgage Loan Mortgage Loan with an original loan amount less than or

equal to $9 million.

Synonyms
» Small Mortgage Loans



