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No portion of this Multifamily Selling and Servicing Guide may be reproduced in any form or by
any means without Fannie Mae's prior written permission, except as may be provided herein or
unless otherwise permitted by law. Limited permission to reproduce this Multifamily Selling and
Servicing Guide in print, in whole or in part, and limited permission to distribute electronically
parts of this Multifamily Selling and Servicing Guide, are granted to Fannie Mae-approved
Lenders strictly for their own use in originating and selling multifamily Mortgage Loans to, and
servicing multifamily Mortgage Loans for, Fannie Mae. Fannie Mae may revoke this limited
permission by sending 60 days advance written notice to any or all Fannie Mae-approved
Lenders.
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403.01A

Generally
Requirements
For a Green Rewards Mortgage Loan Property to be eligible, you must
ensure that the Borrower selects Efficiency Measures from the HPB Module
or HPB Report projected to result in an annual reduction for the whole
Property of at least 30% in combined energy and/or water consumption of
which at least 15% must be attributable to savings in energy consumption.
Energy consumption savings may represent reductions in whole-Property
consumption of energy supplied by utilities or energy suppliers (including
delivered energy such as fuel oil or propane) compared to the previous 12month baseline through a combination of the installation of an onsite
renewable energy system and energy efficiency measures.
For Manufactured Housing Community, a Green Rewards Mortgage
Loan must project a reduction in whole-Property consumption of energy
supplied by utilities or energy suppliers (including delivered energy such as
fuel oil or propane) of at least 30% compared to the previous 12-month
baseline through the installation of an onsite renewable energy system.
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Glossary
B
Borrower

Person who is the obligor under the Note.
Synonyms
• Borrowers
• Borrower's

E
Efficiency Measures

Energy- and water-efficiency measures that the
Borrower agrees to implement, and which project
a reduction in the Property’s annual energy or water
consumption.
Synonyms
• Efficiency Measure

G
Green Rewards
Mortgage Loan

Mortgage Loan secured by a Property on which the
Borrower agrees to undertake 1 or more Energy- and
Water-Efficiency Measures (Efficiency Measures or
EWEM) that comply with Part III, Chapter 4: Green
Mortgage Loans, Section 403: Green Rewards Mortgage
Loans.
Synonyms
• Green Rewards Mortgage Loans
• Green Rewards

H
HPB

High Performance Building

M
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Manufactured Housing
Community

Residential real estate development with lots on which
manufactured homes are located, together with
amenities, utility services, landscaping, roads, and other
infrastructure.
Synonyms
• Manufactured Housing Property
• MH Community
• MH Communities
• MHC

P
Property

Multifamily residential property securing the Mortgage
Loan and including the land (or Leasehold interest in
land), Improvements, and personal property (as defined
in the Uniform Commercial Code).
Synonyms
• Properties
• Property's
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