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704.02 Loan Term

[¥/] Requirements

You must ensure any non-fully amortizing subordinate loan, including any
Soft Financing, matures at least 180 days after the Maturity Date of the
Mortgage Loan and any Pre-Existing Mortgage Loans.

< Guidance

A fully amortizing subordinate loan may mature at any time regardless of the
Mortgage Loan Maturity Date. A subordinate loan may also be fully or
partially forgiven at any time per its loan documents.




Glossary

M

Maturity Date Date all Mortgage Loan amounts become fully due and
payable per the Loan Documents.
Synonyms
» Maturity Dates

Mortgage Loan Mortgage debt obligation evidenced, or when made will

be evidenced, by

e the Loan Documents, or

* a mortgage debt obligation with a Fannie Mae credit
enhancement.

Synonyms
* Mortgage Loans
» Mortgage Loan's



