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704.10

Prepayment

Requirements

The Borrower may not prepay or redeem the subordinate loan without
Fannie Mae’s consent.




Glossary
B

Borrower

S

Subordinate Loan

Person who is the obligor per the Note.

Synonyms
* Borrowers
* Borrower's

Multifamily residential real estate loan secured by a Lien
against the Property having a lesser priority than the
Lien securing another multifamily residential real estate
loan on the same Property.

Synonyms
» Subordinate Loans



