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1601.01B Eligible Terms
[ Requirements
Mezzanine Financing must:

m have a fixed rate or fixed mezzanine rate of return without escalations;

= not have a maturity date, redemption date, trigger date, or require

repayment of the Mezzanine Financing during the term of the Mortgage
Loan; and

m have a minimum $1 million origination balance.



Glossary
M

Mezzanine Financing

Mortgage Loan

Subordinate debt financing provided to a direct or
indirect owner of a Borrower that is secured by a pledge
of the direct or indirect equity interest in the Borrower
held by the owner, and not by a Lien on the Property.

Mortgage debt obligation evidenced, or when made will
be evidenced, by

* the Loan Documents, or

» a mortgage debt obligation with a Fannie Mae credit
enhancement.

Synonyms
* Mortgage Loans
* Mortgage Loan's



