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105.01

Residential Occupancy

Requirements
You must ensure the Property meets these minimum occupancy levels:
m 85% physical occupancy; and

®m 70% economic occupancy.

These minimum levels apply on the Commitment Date and for the
preceding 3-month period.




Glossary
C

Commitment Date

Property

Date a Commitment is confirmed by Fannie Mae per
Part IV, Chapter 2: Rate Lock and Committing, Section
204: Commitments.

Multifamily residential real estate securing the Mortgage
Loan, including the

« fee simple or Leasehold interest,

* Improvements, and

* personal property (per the Uniform Commercial Code).

Synonyms
* Properties
* Property's
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