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Section 1702

Lender Delegation

[¥/] Requirements

You are delegated to underwrite the Choice Refinance Loan if:

m the Portfolio Mortgage Loan and the Choice Refinance Loan fall under the
same Pre-Review categories in the Form 4660, and Fannie Mae
approved those same Pre-Review categories for the Portfolio Mortgage
Loan; or

m the Choice Refinance Loan falls under the Pre-Review categories in
the Form 4660, and has the same structure as the Portfolio Mortgage
Loan, even though the Portfolio Mortgage Loan was not a Pre-Review
Mortgage Loan when it was Committed.

In addition, you are delegated to approve a Non-Contiguous Parcel structure
if the same structure was approved for the Portfolio Mortgage Loan.



Glossary
C

Choice Refinance Loan

Commitment

F

Form 4660

Mortgage Loan refinancing a Portfolio Mortgage Loan
using streamlined underwriting per Part Ill, Chapter 17:
Choice Refinance Loans.

Synonyms
» Choice Refinance Loans

Contractual agreement between you and Fannie Mae
where Fannie Mae agrees to buy a Mortgage Loan at a
future date in exchange for an MBS, or at a specific price
for a Cash Mortgage Loan, and you agree to Deliver that
Mortgage Loan.

Synonyms
« Committed
 Commitments

Multifamily Underwriting Standards identifying Pre-
Review Mortgage Loans and containing the underwriting
requirements (e.g., debt service coverage ratio, loan to
value ratio, interest only, underwriting floors, etc.) for all
Mortgage Loans.

Synonyms
 Multifamily Underwriting Standards
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Mortgage Loan Mortgage debt obligation evidenced, or when made will
be evidenced, by
* the Loan Documents, or
* a mortgage debt obligation with a Fannie Mae credit
enhancement.

Synonyms
* Mortgage Loans
» Mortgage Loan's

N
Non-Contiguous Multiple parcels of land securing a Mortgage Loan that
Parcels do not share common boundaries or that are separated
by dedicated or private streets that are major arterials.
Synonyms
* Non-Contiguous Parcel
P
Portfolio Mortgage Mortgage Loan purchased by Fannie Mae and held as of
Loan a certain date regardless of whether it is a Cash
Mortgage Loan or an MBS Mortgage Loan.
Synonyms
« Portfolio Mortgage Loans
* Portfolio Mortgage Loan's
Pre-Review Requirement that you obtain Fannie Mae’s approval
before you Rate Lock a Mortgage Loan.
Pre-Review Mortgage Mortgage Loan that is not delegated to you and requires
Loan Fannie Mae’s approval before Rate Lock.



