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203.04B Same Month Pooling — Security Balance for First Reporting Cycle

For Same Month Pooling Mortgage Loans, the Borrower will have
made no payment as the monthly debt service payment will not yet have
come due. Because the Servicer’'s Security Balance report for the month
following the Issue Date of the Security Pool under the Same Month Pooling
Delivery option will not include an amount for principal curtailment for
amortizing Mortgage Loans, the Servicer must report the Issue Date
Principal Balance of the Mortgage Loan as the first reporting cycle Security
Balance. As long as the Servicer reports the Issue Date Principal Balance of
the Securitized Mortgage Loan in its first Security Balance report, there will
be no impact on the Pool-to-Security balance reconciliation for that month.



Glossary
B

Borrower

Delivery

I

Issue Date

Issue Date Principal
Balance

Person who is the obligor per the Note.

Synonyms
* Borrowers
* Borrower's

Submission of all correct, accurate, and certifiable
documents, data, and information with all applicable
documents properly completed, executed, and recorded
as needed, and any deficiencies resolved to Fannie
Mae’s satisfaction.

Synonyms
* Deliver

* Delivered
* Deliveries

First day of the month a Security is issued.

For any Securitized Mortgage Loan, the UPB of the Note
after crediting:

* the principal portion of any scheduled monthly
installment due on or before the Security Issue Date,
whether or not collected; and

« any unscheduled principal payment received on or
before the Security Issue Date.



Mortgage Loan

S

Same Month Pooling

Securitized Mortgage
Loan

Security

Security Balance

Mortgage debt obligation evidenced, or when made will
be evidenced, by

* the Loan Documents, or

* a mortgage debt obligation with a Fannie Mae credit
enhancement.

Synonyms
* Mortgage Loans
» Mortgage Loan's

Delivery option permitting Mortgage Loans to be pooled
and secure an MBS issued in the same month as the
Mortgage Loan Origination Date.

Mortgage Loan backing an MBS, PFP MBS, or REMIC.

Synonyms
* Securitized Mortgage Loans

MBS, PFP MBS, or REMIC.

Synonyms
 Securities

For an MBS Pool, the Issue Date Principal Balance
minus any MBS principal distribution amounts included
in previous MBS monthly remittances.

Synonyms
 Security Balances



Servicer Primary Person servicing the Mortgage Loan, including
* the originator,
* seller, or
* a third party.

Synonyms
» Servicers
» Servicer's



